
Date: May 17, 2024 
 

 
To, 
National Stock Exchange of India Ltd. 
Address: Exchange Plaza” Plot no. C/1, 
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
 
NSE Scrip Symbol: MASTER 

 
Subject: Outcome of Board Meeting held on Friday 17th May, 2024 regulation 33 read with 
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Respected Sir/Madam, 

We wish to inform you that pursuant to regulation 33 read with Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
the Board of Directors of the Company in their meeting held today i.e. Friday, 17th May, 2024 
which was commenced at 1:05 P.M. and concluded at 3:45 P.M. have inter-alia considered and 
approved the following amongst others: 
 

1) Noted recommendations of Stakeholders Relationship Committee. 
2) Noted recommendations of Nomination and Remuneration Committee. 
3) Noted recommendations of Audit Committee. 
4) Noted various disclosures received by the company under applicable regulations. 
5) Reviewed and approved Internal Audit Report for F.Y. 2023-24. 
6) Considered and approved the draft standalone financial results for the Half year and 

financial year ended on 31st March 2024. 
7) Approved the Draft standalone Financial Statements for the year ended on 31st March, 2024 

and given authority to present before auditor for their report thereon.   
8) Noted certification given by Managing Director of the company with respect to statutory 

dues for the financial year ended on 31st march, 2024. 
9) Reappointed Secretarial Auditor for F.Y. 2024-25. 
10) Reappointed Internal Auditor for F.Y. 2024-25. 
11) Considered the recommendation of audit committee and give omnibus approval for related 

party transactions to be entered during the financial year 2024-25. 
12) Reviewed the Statement of Deviation or Variation for proceeds of Initial Public offer (“IPO”) 

of the company during the quarter ended on 31st March, 2024. 
13) Approved policies under SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 

2018. 



14) Appointed Company Secretary and compliance officer of the company at the position of 
designated person for furnishing, and extending co-operation for providing, information to 
the Registrar or any other authorized officer with respect to beneficial interest in shares of 
the company. 

15) Provided general authority to directors for e-filing during the period of F.Y. 2023-24. 
16) Approved and authorized directors of the company to deal in land transaction in the 

name of the company.  
17) Noted the compliances made under various regulations to Stock Exchange for the quarter, 

half year and year ending on 31st March 2024. 
18) Considered reappointment of Mr. Mudduraj Chandrashekhar Kulkarni at the position of 

managing director as a director to be retired by rotation. 
19) Approved the period Of 3 years for maintenance as per revised SS -1 as applicable from 

April 2024. 
20) Considered and approved audited standalone financial results for the Half year and 

financial year ended on 31st March 2024. 
21) Approved the Audited Financial Statements for the year ended on 31st March, 2024 and 

Auditor’s Report thereon. 
22) Reviewed and Approved Certificate Issued By Chief Financial Officer (CFO) And Chief 

Executive Officer (CEO) pursuant To Regulation 33(2)(A) Of SEBI (Listing Obligations And 
Disclosure Requirements) Regulations, 2015 for The Half Year and Financial Year Ended on 
31st March, 2024. 

23) Reviewed and Approved Certificate Issued By Chief Financial Officer (CFO) And Managing 
Director (MD) pursuant To Regulation 33(3)(D) Of SEBI (Listing Obligations And Disclosure 
Requirements) Regulations, 2015 for Financial Year Ended on 31st March, 2024. 

 
The aforesaid outcome is also being disseminated on Company’s website at Master-Group-
Component 
 
Kindly acknowledge and oblige. 
 
Yours faithfully, 
 
For and on behalf of Board of Directors of,  
MASTER COMPONENTS LIMITED 
Formerly known as Master Components Private Limited 
 
 
 
Ms. Akshada Bhase 
(Company Secretary & Compliance Officer) 
Membership No.: A64791 
Address: Plot No. D-10/A and D-10/B, M.I.D.C,  
Ambad, Nashik - 422010 Maharashtra, India. 
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BHALCHANDRA D. KARVE & ASSOCIATES
CHARTERED ACCOUNTANT

CA BHALCHANDRA D. KARVE
M.Com, FC A., D.t.S.A. (lCAl), D.l.R.M. (lCAl), l.F.R.S. (tCAt)

1364, Karve Bungalow, Tilakwadi, Sharanpur Road, Nashik - 422002. Phone :0253 - 2314630
E-mail : reachcakarve@gmail.com, mankarve@rediffmail.com

Date: I l2O2

STANDALONE INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR AND
YEAR ENDED MARCH 31,2424

To the Board of Directots of Master Components Limited (Formedy known as Master

Components Private Limited|
t We have auclited the accompanl.ing standalone financial Results of Master Components

Limited (Formerty known as Master Cornponents Ptivate Limitedl for the half year ended

Marclr 31,,2024, and the vear-to-date results-for the period 01104/2023 to 311$3/2024,

attached herewith, being submitted by company pursuant to the requirements of
Regrilation 33 of SEBI (Usting Obl-igatic>ns and Disclosure Requirements) Regulatiorl

2015, read with SIIBI Circular No. CIR/CFD/CMDI /44/2fr1,9 dated LIarch 29,

2019.Sccurities and Exchange Board ot India (I-isting Obligations and Discl<xure

Requirements) Regnlaticrns.2015 ["ast amended on Febnnry 7,2A23]

'l'his statement is the responsibiliry of the company's N,Ianagement and is approved by the

Board crf I)ircctors. The statemefrt, as it relates to the half year ended N{arch 31,2024,has

been compiled fronr the related interim financial stateftlents prepared in accordance with
Accounting Standards for Interim Financial Reporting (AS 25) and as it relates to the vear

ended &Iarch 31,,2024, has been compiled from the related annual fi"nancial statcments

prepared in accordaoce with Accounting Standards, prescribed uuder section 1,33 of the
-ompaniesAct, 2013 read with reler.ant rd.es issued there undet and otheraccounting

princlples generall,v acceptecl in India. Our responsibiliw* is to txpress an opinion on the

.statements based orr our audits of suchinterim condensed standalone financial statements

and annualstandaione financial statefilefits-

2. \fe conducted our auclit in accordance with the Standards on Auditingissued bt the ICAI.
'fhose Stan<lards require that rve complv with ethical requirements and plan and perform

the audit to ot.,tainicasolable assurance about v'hether the financial statements ate ftee

from matedal misstatement

An audit involves performing procedures to obtain audit evidenceabout the amounts and

the disclosures i1 the financial statements. The ptocedures selected depend on the

auditor's iudgment" inch-rding the assessment of the risks of tnaterial misstatement of the

finalcial statements,. rvhether due to fraud or errot. In making those risk assessments, the

audit6r considers internal financial control relevant to the Company's preparation and fair

presentadon of the financial statements that give a true attd fair vierv in otder to design

audit procedures that ate appropriate in the circumstances , but not for the purPose of
expressing an opinion on the effectiveness of the company's intenral financial controi. An

n,

135281W
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audit also includes evalua ting the appropriateness of the accoun ting policies used

*



reasonableness of the accounting estimates made by the Company'sManagement, as well
as evaiuating the overall presentation of the financial statements.

\W'e beiieve that the audit eviderce we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalonefinancial statements.

3" In out opinion and to the hest of our information and according to the explanations givcn
to r-rs, these haif yeat\ financial tesults as well as the year-to-date results are:

a. Presented in accordance with the requirements of Regulation33 of the SEBI
(Listing Obligations and DisclosureRequirements) Regulations, 201,5, as modified
by citcrilar No.CIR/CtrD/CNID1/44/201.9 dated N{arch 29,2019 and

b. Gives a true and fair view in conforrnitv with the aforesaid accounting standards
aucl other accounting principles generallv accepted in India of the profit and other
tinanciaL information of the comparrv fot the half year and vear ended Match 31,
2424.

4. Based on our audit conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant ruies issued thete under and other recognized accounti.ng practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEIII (Iisting Obligationsand Disclosures Requirements) Regulations ,2075, read with
SllBlcircuiat No. CIR/CtrD/CMD1,/44/2019 dated March 29, 2019, including the
manfler in u,hich it is to be disclosed, or that it contains atty matenal misstatement.

For Bhalchandra D Karve and Associates

Chartered Accountants
t

Firm Reg No,tr:SSZS{W

Flaee:-'f{*sik', ' ' .,. ':':: ' BhatehandraKarve

Date:- 17-G5-2A24 Proprretor

UDltri:- 2410seGsBK.AcMTs767 Membership No.105965

q



Master Components Limited
(Formedy known as Master Components Private Limited)

D-10/ A & D-10/B M.I.D.C., Ambad, Nasik - 422010

CIN: U28900MH1999PTC123308
Annextrre IX

Standalone Statement of Assets and Liabilities for Companies
(Amount in Lakhs)

Year ended Half Year ended Year ended

37-03-2024 30-09-2023 3t-03-2023
AuditedAudited Unaudited

Statement of Assets & Liabilities

A Equity and Liabilities
1. Share holdersr funds

330.0i),+00.00 ,+00.00(a) Sharc (-apitei

835.311,899.79 1,139.72(b) llcscn,cs and Srttplus
(c) Xknc'v rcccivcd against shar'c \\rarr'.trtts

2,299.19 2,139.72 1,765.31Sub Total - Shareholders Funds

2, Share application money pending
allotment
3. Minority interest
4. Non - Current Iiabilities

30.00 30.00(a) Jrxrg tclr l>orlxlings
14.5141.46 11.23(b) i)cfcrrcd tex liabilitics (rct)

(c) ()ther Long tcrm borrorvings
(cl) J-ong term provisions

71,.23 74.51Sub Total - Non current liabilities 4L.46

5. Current liabilities
83.78 63.96(e) Short - tcrm bolrtxvings (1 3.50)

ft) 'l'radc p?r\iablcs

18.70i) 'Iirtel outstatrciirg rlr.rcs of nricro cltcr-priscs

ancl srnall cltcrprises

16.12 21.32

160.1i 192.46 241 60
ii) 'l'otal ()Lrtstx11.li1rg tiucs oi cteclitors othcr
thln micro crrtcrpriscs :rucl snall errtcrpr-iscs

97.11 404.80 71.88(c) ( )thcr currcrrt Lrbilttics
28.80 26.81 23.20(1) Short tcrm provisions

419.35290.50 '129.23Sub Total - Current liabilities
2,63'1.74 2,940.19 1,659.77Total Liabilities

B Assets

1. Non- current assets

181 .75 t 199.09(a) lfixccl xsscts & Capital \('TP 1,077.51

flr) (ioodrvill ott corsolidatiort
(c) Non cu1-rcrlt Iflvcstmcnts

(d) Dcfcrrid trx asscts (nct)

O Lrxrg tr:rm loans lncl lrlvarccs
1 1.50 12.21, 10.,11(t) ( )thcr n(x1-cur-1-c1lt nssets

1,089.06 799.96 809.50Sub Total - Non - current assets

2. Current assets

(r) Ourrcnt hvcstmcnts
219 .15 280.25 212.00(b) Invcntorics
550.5,1 5l8.9:l 456.1 5(c)'l'radc rcccivablcs

606.11 1.254.65 1,2.32(t) (-ash anrl cash crluivrlcnts
,1.954.10 6.02:) Short tcmr loiurs and advlrccs

104.26161.57 80.37/fl ()thcr clrr'rc1rt rsscts
849.67'1,542.68 2,1,40.22Sub Total - Current assets

7,659.172,631..74 2,940.T9Total Assets

Bv Order of the Board
for Mastcr Components Limited

Chairman & Managing Director
DIN :1190978

Date: 17tlr May ,2024
Place: Nashik

Shrikant J,
\J7hole Time Director & CFO
DIN: 01190986



Master Components Limited
(Fotmetly known as Master Components Private Lirnited)

D-10/A & D-10/B M.I.D.C., Ambad, Nasik - 4220L0

CIN: U28900MH1999PT C123308

Annexure I
Standalone Financial Results for the Period Ended 3l/A3/2024

(Amount in Lakhs)

Six months
ended on

Pteceding six
months ended on 2

Current yeat
ended on

Ptevious yeat
ended on

31-03-2024 30-09-2023 31-03-2024 31-03-2023

Particulats

Audited Unaudited Audited Audited
I Revenue from Operations
1 Net Sales from Operations 1,3 80..13 1,1,+8.61 2,529.01 2,010.26

b Other Operating Income

Total 1,380.43 1,148.61 2,529.04 2,070.26
II Othet Income 21.16 1.98 29.14 20.27

III Total Revenue (I+II) 1.,407.59 1,150.59 2,558.18 2,090.53
IY Expenses
1 Cost of Xlatcrials consumecl 197.13 661.31 1,161.14 1.,331"11

b Purchases of S tocli-in-Trade

c
Changes in Inveotories of tridshed Goocls,

rvorli-irr-proqlcss rnd stock in trrdc
38.06 35.29 73.36 (2s.13)

d Employec bcncfits e\pense 110.12 95.31 206.09 171.38

e Finance costs 5.i9 6.99 1,0.77

f Depreciation c\ arlortisation Expense 12.55 51.96 83.30

Othcr Expenditure (-\ti item exceeding 109'i,

of the torrl e\l)enses rehunq ro corrtirruirrg

operations to be shorvn separatell)
i 98.37 1 61 .87 360.24 210.94

Total Expenses L,188.44 1,074.19 2,202.63 1,848.43

Profit/(Loss) befote Prior Period items ,
extraordinary items and tax (III-il) 279.15 136.4L 355.56 242.10

\rI Prior Period Iterr

VII Profit/(Loss) before extaordinary items
and tax O-YD

219.15 136.41. 355.56 242:10

VIII Extraordinary Items (Net of tax
expenses)

IX Profit/(Loss) before tax (VII-YII! 219.1.5 136.41 355.56 242.10

x Tax Expenses / (Surplu$ 51.66 36.34 87.99 71.07

XI Net Profit / (Loss) fot the pedod ftom
continuing operations (IX-X)

1.67.49 100.07 267.56 171..03Z
XII Profit from discontinuing opcrations ,{/8)
XIII Tax exp of rliscontinr-rins operations IIE{
xIv Net Profit/(Loss) from discontinuing

operations (after tax) (XII-XIID w\
XV Profit (Loss) for the pedod (XI + XI\r) 767.49 100.07 267.56

\
171.03'

400.00 .10t).00 .100.00 330.00X\II Paid - up Equiw share capital (Face Yalue) @
Rs. 10)

XVII Resen,c excluding Reveluation Resen.es as

pcr bllrrrcu shcct , rf f rer iotts ;rccounlinq t e;rr'
160.06 1 71q 72 1899.78 835:31

XVII]
Earnings Per Share (before Extraotdinaly
Items) (of Rs. 10/- each) not annualised
(a) Basic & Diluted / 7a 3.02 7.33 5.18

.:i

1.60

94.51

b

Y

B'g*- ftS\',.'



xIx Earnings Per Share (After Extraordinary
Items) (of Rs. 10/- each) not annualised

(a) Basic & Diluted 1.32 3.02 r'.-)J 5.18

Notes:-

- The statutory auditors have expressed an unqualified opinion fr:r audited standalone financial statements fot the year1 
.r-,d.d o, Mrr.h 31,2024.

The Company is operating onllr i1 one segment i.e. manufactLuing of Plastic Engineering Components and sub assemb[es.
Hence segment reporring is not given.

The information presented above is extracted from audited star-rdalone financial statemeots for the flnancial year ended

N'Iarch 31, 2024 and,unaudited stanclalorie financial statements 1or half year en.led on Scpternbct 30, :023 and figures
mentioned in column of half year ending or Merch 31, 2024 ate balancing figures betr,veen ludited Figutes of N{arch 31,

2024 atrd unaudited figures of September 30, 2()23.'llhe star-rdalone finar-rcial statemeflts are prepared in accordance with
the accounting standards as issued b), the Institute of Charterecl Accountants of India and as specif,.ed in the Section 133 of
the Companies Act, 2013 and the relevant nrles thereof.

4 Trade payables and Trade receivables are sub]ect to conhrmation, reconciliation and consequential adjustments if any.

5 The hgures ofthe previous year are re- grouped /re-arrangccl and / or re-cast, u,herever founcl necessary, to make them

The company came out with an Initial Pr-rblic Ofier (IPO) o111,02,000 shares of face vah-re of Rs. 10 cach for cash at a

f,xed price ofRs. 140 per equiw share comprisiong fresh shares 7,00,000 fresh equity sI'rares and 4,02,000 equq, shares as

offer for sale from promoters. The net proceeds of the iresh issr-re of Rs. 874.06 (Net public issr-re expendirure of Rs.

105.84 lakhs) was utilised in follov,ing manner:

By Order of the Board
for Master Components Limited

2

3

6

Date: 17th May ,2024
Place: Nashik Chairman & Managing Director

DIN :1190978

ShrikantJoshi
Whole Time Director & CFO
DIN:01190986

t

Particulars As per IPO Prospectus (Rs.)
Actual Utilisation

(R.)
Deviation (Rs.)

Funding \)Torking capital
requirements

68l .66 681.6(r 0

Generai Corporate Purpose 192.5 192.5 0

87 +,16 874.1.6 0
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Master Components Limited
(Formedy known.as Master Components Private Limited)

D-10/L & D-10/B M.I.D.C., Ambad, Nasik - 422070

CIN: U28900MH1999PTC123308

Cash Flow Statement
Standalone Financial Results for the Period Ended 3l/03/2024

(Amount in Lakhs)

Six months
ended on

Preceding six
months ended on

Curtent year
ended on

Previous vear '

ended on

31-03-2024 30-09-2023 31-03-2024 3t-03-2023

Patticulars

Audited Unaudited Audited
I Cash Flow from Ooeratino Activities

Audited

(Net Loss)/Net Ptofit Before Tax 216.70 136.41. 353.11. 242.0ni
,\djustments for- I

Depreciation 42.55 51.96 91.51,

Interest ct Finance Cost L.60 5.39 6.99 10.7-,

Income'I'ax Paid

Interest Income (21.44) (21.11)
Dn rrlend Income (0.01) (0.01)
Profit or sale of ltred assets

C)ther Non C)perating incomc (7.62) (7.62) (1 8.3:
Operating (Loss)/Profit Before Working Capital Changes 231..78 193.76 425.54 317.841

-\djustments for Changes in \\/orkrng Capital

Increase/ (Decrease) in Trade Payables (372.89) 290.07 (82.82) 64.41|
Ilclease in Short-tenn pror.isions 5.60 5.(r0

Incrcase/ (Decrease) in Other Cr.rrrent Liabilities 25.83 i.f .dJ

L.6'

13.5r .

Incrcase / (Decrease) in Long Tetl Pror-isions

Increrse / (Decrease) in Other Loog Telm Liabilrties i
Increese / pecrease) in T'rade Receir.ables (31.60) (62,7e) (e4.3e) (46.0i
(Increase)/ Decrease in Im.entories 60.50 (8 2s) ra a t 42.0(
(Increasc)/ Decrease in Short term Loans c\: lclvances 0.25 t 0.25 0.5r
(Increase)/ Dccrease in Other Currcnt Assets (80.14) 22.82 \. t .)z) (73.12

Cash generated from Operations (760.67) 435.67 274.93 320.g',,.

Incorle'I'as Paid (48.e8) (3e.62) (88.60) (68.0(

Net cash ftom Operating activities (A) (20e.66) 395.99 186.33 252.8','l

II Cash Flow frorn Investing Activities
Prrrchrse of IrLrcd .'\sscts (332.36) (40.62) (372.e8)
Proceeds from Sale of Fi-rcd ,\ssets

(1 6+.4'

Purcl"rase of Non-Current Inrrestments

(Increase)/ Decrease in Long term loens alcl advanccs

Interest Receiyed 21.44 21.44

Diviclend Received 0.01 0.01 0.0l
C)thcr Non Operating income 7.62 7.62 18.31

Net cash from Investing activities (B) (303.2e) (40.62) (343.e1) (146.1',,

III Cash Flow from Financing Activities
Proceeds from lssue of Share Capital 70.00 70.00

Securitres Premium receir.ed on Shares Issucd (16.0e) 80,+.3.1 788.25

capital. sr.rbsidl. 8.66 8.66

Dividend Peicl

(e7.27) 19.82 (77.46) (7 5.6:Repaym6nt of Short Term Borrowing

term Loans & Advances (1.0e)

83.3(

(0.0:

0.7L USO^EN. (1 80) (5.11

1"'

@[p"
Ii
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By Otder of the Board
for Master Components Limited

Chaitman & Managing Director
DIN:1190978

u.t,

12.3i

ShrikantJoshi :

Whole Time Direct6r'& OFOrr
DIN:01190986 ' '. 

.,1,

0

Date: 17th May ,2A24
Place: Nashik

Nct Proceeds frorn Long T'erm Borrou,ings (30.00) (30.00)
Interest Paid (1.60) (5.3e) (6.ee)
Net Cash From Financing activities (C) (135.5e) 886.97 757.37 {e5.33
Net Inctease in Cash and Cash equivalents (A+B+C) (648.s4) 1,242.33 593.79 1L.3(

L,254.65Cash and Cash equivalents at the beginning of the year 12.32 L2.32

Cash and Cash equivalents at the end of the year 606.11. 7,254.65 606.11

t:

.rl

t

,. '. .



 
 

BRIEF PROFILE OF MDSB & CO. LLP FOR APPOINTMENT AS A SECRETARIAL 
AUDITOR 

(In reference with Agenda No. 7 of Audit Committee and Agenda No. 9 of Board Meeting for 
the purpose of Reappointment as Secretarial Auditor of the Company for F.Y. 2024-25) 

 

Name of the Firm 
MDSB & Co. LLP 
Company secretaries  

LLPIN AAP-4949 
ICSI Firm Unique Identification No L2019MH005700 

Office Address 

Registered Office: Flat No. 1, 1st Floor, Snehad, Apartment,
Parijat Nagar, Nashik – 422005 
Branch Office: Office No.22, Landmark building, Paud Road, 
Kothrud, Pune - 411038.   

Date of Incorporation 03/06/2019 

Contact No. 
For Nashik : CS Darshan Talikot9890646795 
For Pune: CS Manjushri Maslekar 9823249077   

Email Id csmdsb@gmail.com 
PAN ABLFM9720B 

Reason for appointment 

In order to fill the requirement pursuant to Section 204(1) 
of the Companies Act, 2013 read with Rule 8 of the 
Companies (Meetings of Board and its Powers) Rules, 
2014, Rule 9 of the Companies (Appointment and 
Remuneration managerial Personnel) Rules, 2014 and 
other applicable provisions, if any of the Companies Act, 
2013 while listing the company on recognized stock 
exchange. 

Term of Appointment 
For 1 (One) Financial Year i.e. From 1st April, 2024 to 31st 
March, 2025 

 
 



 
 

BRIEF PROFILE OF TRIPTI KAINTH AND ASSOCIATES AS AN INTERNAL AUDITOR 

(In reference with Agenda No. 8 of Audit Committee and Agenda No. 10 of Board Meeting for 
the purpose of Appointment as Internal Auditor of the Company for F.Y. 2024-25) 

Name of the Firm Tripti Kainth And Associates 
Professional qualification  Chartered Accountant 
FRN 155784W 

Office Address 
01, Parmeshwar Kripa, behind balwant plaza, 
Anand road, deolali, Nashik 422401 

Date of Incorporation 01-06-2021 
Contact No. 9420430457 
Email Id triptikainth2@gmail.com 
PAN DNKPK0762D 

Reason for appointment 

In order to fill the requirement pursuant to 
section 138 of the Companies Act, 2013 read 
with rule 13 of the Companies (Accounts) 
Rules, 2014, and other applicable provisions of 
the Act 2013, while listing the company on 
recognized stock exchange. 

Scope of Internal audit  

Conducting of internal audit of books and 
papers and accounts of the company  and  
submission of Internal Audit Report on 
quarterly basis 2013 for the relevant financial 
year 

Term of Appointment 
For 1 (One) Financial Year i.e. From 1st April, 
2024 to 31st March, 2025 

 
 



 
 

BRIEF PROFILE OF MR. MUDDURAJ CHANDRASHEKHAR KULKARNI 

(In reference with Agenda No. 2 of Nomination and Remuneration Committee and Agenda No. 
18 of Board Meeting for the purpose of Retirement by rotation and Reappointment considering 
longest term of Service) 

Name of the Director Mudduraj Chandrashekhar Kulkarni 
DIN 01190978 

Residential Address 
Flat No.03, Suraj Enclave, Near ABB Circle, 
Mahatma Nagar, Nashik – 422007, Maharashtra, 
India. 

Date of Birth 31/10/1966 
Contact No. +91-9823016315 
Email Id mck268@gmail.com 
PAN ACNPK0394E 
Educational Qualification Diploma in Tool and Die Making 

Experience 
More than 30 years of experience in Tool design, 
Manufacturing, Vendor development, assembly 
lines commissioning 

Shareholding in Company  10.65% 

Reason for appointment 

To fill the requirement of Section 152 of the 
Companies Act 2013, and other applicable 
provisions of the Companies Act 2013 i.e. 
Retirement of director by rotation and 
reappointment in the ensuing Annual General 
Meeting considering the longest term of service. 

Date of Appointment: 27/12/1999 

Relationship with other Directors 
Spouse of Mrs. Rajeshwari Mudduraj Kulkarni 
(Non-executive Director) 
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