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MASTER NIDAVELLIR AEROMED PRIVATE LIMITED
Nr.Y. ?{i?s"?1

Note No. 10

STATEMENT OF SIGNITICANT ACCCIUNTTNG PSI,ICIES & NOTES TO TliE ACCOUNTS:

" A] The financial statements have been prepared to comply in all material respects with the
mandaimv accoiinling standards issued i:y the Institute of Chartered Acc*untants af India
ancl the r"elevant irrovisions of the Companies Act, 20i3

E] Financiai staten:*nls hat'e been prepareci in acccrdance v'rilh Indian generally accepleii
Accounting Principles under the historical cost convention, on the basis of going concern.

The Company follows mercantile accounting system and recognizes income and
expeiiiiitnre on ail accruai basis except tiiose with significant unceriainties.

C] Use of Estimates: - Preparation of financial statements in accordance rryith the generaliy
accepteci accounling principle requires tire nranagemenf lo irralte estinrates & assutuptions.
ltctual rc'sults couid differ from these estinlates. Any revision tc such acconnting estimates
is recognized in the accounting period in which such revision takes place.

The significant accounting policies followed by the Cornpany are as stated below:

0l-. Fixed assets:
Fixed assets are sterted at original cost less accumulated depreciation. Cost
ccinpi-ise-< the purchase price and any other attrlbuta'ole cost of }:ringing the assets

to its working conclition for its intended use. Financial cost relating to acquisition of
qualifying fixed Assets are also included to the extent they relate to the period till
such assets are ready to put in use. GST & other credits r,r;herevet'availed have been
deducted frorn the cost of respective assets.

02. Depreciatiotr:
Asset llot put to use as on reporting date hence no depreciation provided on assets.

03.lnventories:
Therr: is iia closing stock as on reparting date, since, operations olthe company have

not yet slarted^

04,Sales:-
Cornpany has not yet commenced its business activity and no sales are made during
the yeiir,
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05. Employee & Retirement Benefits:-
Ccmpa::y has not yet api:*inted any *mployees.

06.Borrowing Costs
Bcmolving costs are cl:argad ta profit and loss ficcourrt e,-{cept iir cases where the
boruowings are direrctly attribuiable to the acquisition, construiction cr prodttctiott
of a quaiifying asset. A qualifying asset is one that trecessarily takes substantial
periorl nf rinre to ge I ready for iutended use.

07. Foreign Currency Transactions
Transactiotrs clenominated in foreigii cr.irrency are recordeti at the excl:ange i'ates
prevaiiing on the date of the transactions. All the exchange ciifferences are deait with
in the statement of profit & loss.

0S.Accounting for Deferred Taxes
Since, no depreciation has been provided, the question of Deferred Taxes does not
arise.

09. Contingent Liability: -

Tlrere ar-'e llo contingent liabilities of tire rompany as on reporting date.
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