A Milind Modak & Company

Ch | aes
INDCEPENDENT AUDITORS' REFORT aﬂ:ereo ACCUUﬂthtS

Ta
The Members of Masler Nidavellir Aeromed Privale Limiled

Report on tho audit of the financial statemenis
Opinion

Wa have avdited the accompanying financial stalements of Master Nidavellir Aeromed Private Limited
{"the Company"), which comprise he balance shael as a1 March 31, 2025, and the slalement of Profit
end Loss, and nowes 1o the financial siaternents, ncluding a summary of significant accounting
policies and othar explanatory information,

In our opinion and to the best of our information and according to the explanations given o us, the
aferesaid financial statements give the information required by the Companies Act 2013 {"Act’) in the
manner 5o required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its net profit for
the year ended on that daie.

Basis lor opinion

Chartered Aceountants of India tegether with the ethical requirements that are relevant to our audit-of
the financizl statements under lhe provistons of the Act and the rules thereunder, and we have Tulfilled
our ether ethical responsibilities in aceo rdance with these requirements and the code of ethics.,

We believe Lhat the audil evidence we have obtained s sufficient and appropniate ta provide a basis
for aur opinion,

Manzgement's tesponsgibilly for the finangial slalemants

The Company's board of directors are responsible for the matters stated in seclion 134 {3) of the Acl
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial perfarmance of tha Company in accordance with the accounting principles
generally accepted in India, including the accounting standards s pecified under section 133 of the Act.
This responsihility also incluges maintenance of adequate accounting records in accordance with the
provisions of the At for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities: selection and application of appropriate accounting policies; making
|udgments and estimates that are feasonable and prudent, and design. implementation and
maintenance of adequate Internal financial contrels, that were Gperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstalement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessmg lhe Company’s ahilily
10 conlinue as a going concern, disclosing, as applicable, matters related (o gaing eoncern and using
the going congern basis of accounting unless management either intends (o liquidate the Company or
lo cease operations, or has no realistic alternative but to do so.

The board of direclors are alsp responsible for overseaing the Company's financial reporling progess.
Audilor's responsibilitias for tha audil of Lhe financial stalements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from malerial misslatement, whether due lo fraud or error, and ta issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted mn accordance with SAs will alvways detect a materal misstatement when it
exists. Misstalements can arise fram fraud or error and are considered matenal if, individually or in the
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a9gregate, they coyly reasonably be =Apected 10 Influenga lhe economic decigions of users laken gn
e basis of thege financial stalements,

As panl of an audit in accordanss with B4s, we EXErCise Professiona) iudgment ang mainlain
professional Scepticism throughgut the audit. We alsp:

ldentify and 455es3 the risks of material misstaternent of the financial statements, whether dug (g
fraud or error, design and Perform augit Procedures responsive to those risks. ang obtain audit
evidence that is sufi icient and #ppropate to provids 5 basis for oyr opinion. The risk of not detecting
4 material misstatement resulling fram fraug ig higher than for gna resuiting from error, a5 fraud may

involve collusion, fargery, intentional amis sions, mjsrepresenlatiuns, or the override of internal cantral,

Obtain an unders!anding of internal controi relavant Ip the avdit in order (o design augit Pracedyrag
that are approgriale in the Srcumslancas

Evatuate (he 3pprophatenesy of accounting palicies used and (he fedsonabieness of actoUnting
estimales and rajated disclosures mage by management

Concernn,

Evatuate the averali presentation, stucmuie and conlen| of 1he financiaj Slalements, INCluding the
disclosures, ang whether he financial slatements Iepresent the underlying lransachions ang events in
amanner thal achieves fajr preseniation,

We communicate with thase charged with governance regarding, among ather rnalters, he planpeg
SCOpe and Hming of the audit and significant audit finoings, including any significant deficiencies in
internal cantrg| that we identify during our audit,

We alsp provide those charged with governance with a slatemnent thai we haye complied with relevan)
ethical requirements regarding independenoe, and 1o communicale with them ali relalionships ang
other matters thar mMay reasonably ha thought ta bear on gur independencs, and where applicable,
related safeguards,

detarmine  that 2 matter shoulg nol be communicated in ayr report because fhe adverse
Conseguences of doing so would reasonably be expeciad to oulweigh the public interpst benefits af
such communication,

as it falls within the calegory of small company.
As required by Seetian 143(3) of the Ag) we repart thay

{8} We have Sought and obtained all the information and explanaliang vhich to the besl af ayr
knowledge and belief Were necessary for the purpases of gur awdir:

(0} In our opinian, proper boaks of account as required by iaw have Been kept by (he Company so far
a5 it appears from aur Bxamination of thosa books;

(c) The balance sheet and Profit & Loss A/C deall with by this reporl (s in agreemen) with |he books af
account;

{d) In our epinion, the afsresaig financial slatemanes comply wilh the accounling slandags specified
under seclion 133 of |ha Acl, read with rule 7 of the Companies {Accounls) Rules, 2014;



:

(8} On the basis of he writteny representations received from the directors @5 on March 34, 2026 {gken
BN record by the boarg of directors, none of the directars s drsqualified as on March 31, 2026 from
being appointed 85 2 director in terms of Section 164 {<} of Ihe Aci;

{f} Since the Company's turnover as Per last auditag financial stalements is fogs than Rs. 50 Crores
and ifs borrowings fram banks and financial institutions st any time during the ¥&ar is lass than Rs 26
Crores, the Company is exempted from gelting an aydj) Opinion with respect tn the ddequacy of the
internal finangial controls over financial reporting of the company and the eperating effartiveness of

suth controls vide notificalion dateq Jure 13, 2017 and

(@) With respect to the other matters to be included in the Audiiors Repori in accardance with Rule 11

of the Companies (Audit and Audilars) Ruigs, 2014, in our Opinion and (g the best of our informatrgn
and according to the explanations given io ys:

a The Company does not have any rending litigations which would impactits inangjal position;

b, The Company did nol have any Iorg-term contracts including derivative contracils for whigh there
WEre any material foresceabls losses, aneg

€. There were ng amounls which wera fequired 10 be Iransferreq 1 the inyestor Educaiion ang
Proteclion Fung by the Compan ¥.

d. In our pinion, the aforesaid financial statements camply with the Attounting Standards speclfied
under Section 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rutes, 2014,

e, The management has represcnted that, to the best of it's knowledge and belief, other lhan ag
disclosed in the notes to tho actounts, ne funds have been advanced or loaned or invested {either
from borrewad funds or share premium or any other sources or kind of funds) by the Company 1o or in
any other person(s) or entity(ies), Including foreign entities {"Intermediaﬂes‘], with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, direetly or Indirectly
fend or invest n other persons or entities identified in any manner whatsoever by or on behalf of the
campany (*Ulimate Beneficlaries”) or pravide any guarantee, security or the fike on behalf of the
Uitimate Beneficiaries:

i The management has represented, thal, tg the best of jt's knowledge ang befief, other than a5
disclosed in the notes to the accounts, na funds have been received by the company from any
Person(s) or entity{ies), including loreign entities {*Funding Parties"), with the Understanding, whether
recorded in writing or otherwise, that the company shall, whether, direclly or indirectly, lend or Invest
in other persons or eitities Identifieg iy any manner whatsgever by or on behalf of the Funding Party
{"Ultimate Eteneﬁciaries*} or provide any Suarantee, security or the Jike on behalf of the Ultimale

Beneficiarias; ang

Based on gudit pracedures which we consldered reasonable and appropriale in the circumstances,
nothing has come 1o our Notice that has caused us [o believe thal the reprasentalions under syh.
clause (i) and (i) contain an ¥ malerial mis-stalement.

g. The campany has not declared ar paid any divideng during the year in conlravention of the
provisions of seclien 123 of the Companies Act, 2011

Based on our examinallon which inciudes lest chack ihe company has useq accounling software for
maintaining books of AcCOUNts far F.Y, 202526 which has a feature of fecording audil trajl {ed ing}
facitity and the same has been operaled thraughout the year for a1 relevan| transaclions razorded in
Softwara. During lhe course of our audil we did nal come ACross any instance of audil Lrail fealure
belng wempered with.



Furlher Ihe audit rail has bezn Preserved by e Company a5 per the statytony fequirements for
fecord retentign,

in our opinien and accarding to the Information ang explanations given g us, |he Nimit Riescribad gy
section 187 for NTEXIMUm Permigsible manageral remuneration is not applicabls i 5 Privale limiteq
company,

Milind Modak & Company

Charlerag Accaunlants
Firm Reg, Np, T14107wy

Place: - Nashiy @(&
Dale: - 2210612026 Ming Mogak

Partner
Mernbership No. 43273 %%
LD 250432?5IYPFHS1?3G



Master Nidavellir Aeromed Put, Ltd
CiN: UEQEUBMHZDEUPTCB#HQE
Reg-Off: Plot No. 12 and 13,Gat No 3381, Mauje Padil Deshmukh, Taluks - Igatpuri, Nashik =422401
Balance Sheet a5 at31st March 2p26

{Amount In 00"s)

R T e Zle i T Ry
LSO e e Mo, | - 31032026 | 310320950 -
g [ et T f AT i T ity i dwas Sl TR : WA
I [EQUITY AND LIABILITIES I
1 |Sharehalders’ fungs
{3} Share capilal 1 3,000.00 10¢.00
{B)  Reservas and strplus 2 9,418,43 1e9.05
{c}  Money recclved BEaInst share warrants - -
2 |Sharg appllcat|on meney pending allotment
3 |MNon-current labifitles
fal  Long-term borrowings 3 25,100.00 26,725.42
(b) Delerred ok Mahilities (Ner) - 3a.42
(€] Qther Long term llabiMies - -
{d)  tongterm provisions : >
4 |Clrrent labilitles
3 Shorcterm baorrowings 4 20.134.14 21,611.00
{b)  Trade payahles 5 2331019 929 30
{ {c]  Dther current Nabliifles & 316.15 9.564.48
\'l (d)  Shor-rerm provisigns 7 2,059,656 253.59
3
TOTAL B8,239.52 | ﬁs,qua.ﬁ
Il |ASSETS
MNon-current asspis
1 (3} Prapery Plant 2 equiprent & Incangible assers
{i] Progerty Plant & Eq uigrmene B 30,572.18 55,113.74
(#  Intangible assets 164,13 1595.64
{iii] Capitalwork-l'n-pmgruss - -
i} Meangible assets undar developmem 2 -
b} MNon-curreni MwesTments .
£} Delerred tax assels (net) 2,243.56 .
tdh  Long-term ioans and advan ces - -
e} Other Nen-Current assecs g 23205 317,56
2 |Currenl assers
{3 Cumentinvesrments . =
3 (B} Ioventories 10 12,658.04 4,706.00
| (¢} Trade receivables 11 20,137.22 775,02
11.__, id}  Cashand cash equivalents 12 S3E 5% 259.56
fel  Short-reren loans and advonces 13 46574 475,31
{1 Other current assets 14 £2%.04 £53o
TOTAL B3,239,52 559,400,73
&S per our repor of Even Date For Mastar Nidavellir serormed put, Lig,
For Milind Modak & Co. CI: U29209MH2020PTCR 44896

Chartered Accountancs
FRN NO\ 1141010

; h
A,\a%lh—-?j:%%f Wr. I%i'l{:;kHME

s, Anagha lo

o BIN:-1150993 DIN:- 10254384
Miiiind C, Madak Director Direclor
2 Partner %}FD
Membership No. 23278
UDIN: 260932781YPERSITIE
Flace: Maslk Place: Nasilk

Bate | 23/06/2026 Pale : 22/06/2026



Master Nidavellir Aeromed P, Lt
CiN: U29309MH2020PTC294836
Reg-CH: Plot Ne, 12 and 13,Gat No 338/1, Mauje Padii Deshmukh, Taluka - Igalpyr], Nashik 42240}
Stalemnenc of Profit and Loss for the year ended 31s March 2025

— i {Amount In Dog's)
i TR R M B - e o L 31.03.2025 |
I'| Revenue fiom operations 15 1,21,3%8.03 29,430,23
11| Quher lncome 16 768.67 £0n.55
Il | Telal Revenue (1+ 1)) 1,22, 165,70 10,009,758
M | Expenses:
Cost of materlals consumed 17 B2,797.22 13,335,286
Changes in invenladies of finished BODQS worksin-progresy
4nd Stack-in-Trade 18 1.FI0ES (&4 Ld go)
Empleyen benefits oapenye 15 3,702.28 295572
Finance ¢omis 20 1.936.70 2 B39
Reprociation and amorlizaifon expense -1 E154.4) 701480
Other expenes 21 15.365.05 5.54d,12
Total expenses 1,11,672.31 23,329.17 |
¥ | Profi befare exeapiional and et aardinary e 2nd tax
pr-1v) 10,384.38 171065
VI | Emceptional iterns
VIl | ProfTt betore tutraardinary iems and tax fif - wip 10,494,332 1,710.65
VIl | Extraordinary [Lems -
IX | Profit belore tax (VII- VIIy 1049439 17165
£ | Tax enpense;
(1) Currgnt ax A,520.00 .
[2} Deferred 1ax 12,277.99) 266,94
XI | Profit (Lods) far the period from tentnuing sperations {vil.
iliry 815228 144371
x| Profilfloss) iram discontlawving operations -
Xiil | Tax eupense of disconlinuing opelalisns
KV | Prallif{loss) fram Discontlnulng operations (@Fter L) (X1-
L3 1H =
XV | Profit {Loss) ier the period (NI + X1v) 8,252,313 143371 |
XV | Earnings per equity share:
{1} Baske 17.51 144,37
[2) Diluked

Statement of Significanl Accg unnag Policies & Neages 22

on Attaunts
At per cur report of Evon Rate For Master Nldaveltir Aeromed Pyt, Lid,
For Milind Modak & Co. CIRd: V29308 MH2D20PYCI45036

Charterad Azenuntan s
FRN ND.3 14100

Y

roforss,

hdilind € Modak M. Anagha Joshi . Binad Kutkarni
Parinar DINz-1190953 DIk 10355384
Mambarship No.g3278 Direclar Directa:

LDif: 260032 751 PFRS 1716 Date ! 22/06/2026

Place: Naglk, Place: Maslk

Dale : 12/0R/2026



Taster Nidavellr Aeromed Pur. tid
F 200525

C "'I‘I;.ﬂl.'miﬂi-'.‘i AT
ooy

[Autharized
Equity Sharst of ML 10 Earh 50000 SR 150,000 L500.00
fssued
EqQuity Shares of KL 10 Fach, Tulby paid 3,000,000 3,000.00 10000 ot m
Subecribed & pakd up
Equity Shares of fs. 20 Each, fulfy pakd 100,000 300000 10,000 100.00

T R o B 0,000 15 anhn

parting pericd

s ondL0sIdis T
L e [ e
SRS A S
L_. Shat et pulxrunding at the bepinaing of the year 10,000 10500
{._ Shares susd durio the vear 2,90.000 2.500.C0
Shares brupht back duing e year . -
{Shares outhianding a1 the end of the year 300000 300020

T T T e R
I, 2 R
U hela’ a.':l ti?. :“,:;'r';

Rajeshwad Mugdura)] Kulkarnl 254
31 riad g Hulicarr 5%
Anagha Shrikant Jog 5% 2500 5%
§ , Td e e R B s T s
Duialy of Prommotan
= ST R FIAIRNTe At &
Magked MGind Kulkomd
\_  [Saeshwan Mosdoral Eolamd
L‘- Ninad bMalind Kulkarnl

Anagha Sheliant foti|
@lﬂ’ﬁ@wﬂw R

Master Nidavellir Agromed Pyt Lg.

?g{fm{)’g/ .{\%,

Director




Master Nidavelljr Arromed ML Lrg

FY 2025-26

" Notez
Beserves g surpius

L | T Wﬁ;ﬁﬂ" B e g
a ; Al RaN el e I
: et e T
4. Capltal Reservec
Onening Balance . s
() Capltal Subsidy DIC B 00 -
Closing Balance 99500 .

Prolit & Lnl
Openlng balance 169.05 {1,274 £8)
{+} Nex Profil For the curran| year §,252.38 1,443.71
Clesing Balance 8421433 169.05
T s VNS

{Amount In DOD's) :
: [A=en3103.2005

] 1
eietear] Euge sl
Werhelirln ol o =

Aecured Loang

I} IDFC Term Loan 9278 573276 18,659 47
(Secured by Hypathecation of $ock, Deblors, Plant & Machinery,
Industrial Property at lgatpuri and residential fat in Thane owned by
Madhavi Kulkarnl & personal Guarantes of Diceetars )

Less - Current Maturities of Loan [5,732.76) {12,961.05)

Untecurad Loans [From Directors and th Relatives
[No Specific repayment schedule is prescribed for repayment of Lhesa

Joans |

KMadhaw Millnd Kulkernl B, L5000 §,350.00
Milhd &, Kulkarni 3,800,0¢ 3,800.00
Aapeshwarl Muddural Kulkarni 7.025.00 150,00
[Anagha Shrikan Jash] 7,025.00 7,750.00
Ninad Milnd Kulkar 3,100,00 2,850.00

(_ g e iy e 2910000 367384z,

{Srngunt In 000')
:%iaoa;’maf = s

IDFC Bank Cash Credic 14,401.38 B,640.95
{Seaurad by Hypothecation of Stock, Debitars, Plant & wMachinery,
Industria| Propertyat igatpuri and residential flat in Thane owned by
Madhavt Kulkarn & personal Guarantee of Directors )

Currant Maturftles of Long Term Loan 5,732.76 12,961.08

i TR Rl T 2043334 |57 aiEiion.

-

Master Nidavellir Aeromed Pvi. Lid.




Master Nidava|irr Aeromed Pyt Lid
FY 202525

Neotz 6
Other Current Llahilitizg
=——=Hrrent Llabilitieg

Advance From Custorner
TDS/TCS Payable
GST Payable

Nota 7
Shor Tarm Provislons
=== 18rm Frovislons

a) Provision for employe beneﬁts
Salary & Wages Payable
Profession Tax Payahle

{b] Others

Electricity Charges Payable
Audit Fees Payable
Provision for Taxation (Net off Advance Tax and Tps )

MNote
Other Non Current Assels
=T en turrent Assels

o

A

s ,. ye: w { L -...- _,.1- A

{Ameunt in a00's)
Ao 13 2&3*20253‘ 0

74.50
164.32
76.94

94,20
80.00
2,661.47

i T

Security Deposits

Unecured, considered good

MSEB Deposit

Govt Ema rketplace

Cylinder Deposit

IDFC Bank FD D838 - Bank Gaurantee
FLR MPCB

Master Nidavelic Agromed Pvi, Lid.

hglossly, o

D:redor Dirsctor




Master Nidavef)ir

Aeromed pyr, iLid
FY 2025.2¢

Note 10
Invenlog‘eg

000's)

1,335,53

1,340
¢. Finished Goods

{Valued at cost Including Overheads)

2,011.87

Note 12

Cash and eash equivalents

tin 00D's)
iy l::f;-b- h:su:;: o

Master Nigdavelir Aaromed Pvt. Lig
Aclostty o
Diréctor

Director




Master Nldavalljr Aeromed Pwe, L1d
FY 2025-26

Note 13

Short term Loan & Advances

WNote 14

Other Current Assete

[Amnunt in I'JIJD s]
3’2025 Bl Asof
,. = ‘l.
. 8 Prepaid Charges 4181 -
\_ |Advance Tax - 100,00
GS5T Receivable 785.23 233.81

TDS & TCS 220,10

Eff’”?ﬁ,sﬁaﬂgl




Mastar Nidavelnr Reromed Put. Lid
FY 2072525
Note 5

* Teade Payables

S e ki e e 2

Iﬂ.murwln_g_t_ll:_l'l_
T A on 3t a7 ['As anI L0 nas,
[

e Ay EINTEL T

<1 ypar 12 year -3 yaar =1 yeary |I

MSIAE 17,726.90 - A : 12,725,850
ather 5503 - ; . 555334

1050

Disgured -MSmE |
Cpueed hery : - |

Tatal 23,3104 - - - 23,310,148 | H22.80

. _

Mastar Nidavalic Asramed pue L1d
FY 22535
Hage 11

4 fgealy,

tAmaunt fn 0p0's)

S panicu ey Bt o O R R vy e e e |28 or IO 205 ] A3 a3 Loagn3s
L_ ~ fmemhs Bmami< L year - 1.2 year -dyear 3 Iyoar |

L Uisfmputed coninared good 19,700,30 38440 51.92 F0a3ra; L0
Ldtaputed censidered doubeht
DHipted condidered gond 5
DuspuIEe comldered dacbtfyl ; ; : o
Total 15,700,390 35440 5192 . : |I ~_aa 7,079.02
Nate.

Data s tegards Bill wise dua date detalts i ot 2vaitable. Hence due date |s eafewatad franm dateof Transactian,

Master Nidaveliir Asromed Pvi, Lid.

i¥ 4)’—'. ¢
(" Dlfector Ditector

Fl
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Master Nldavejlr Aeromed Pyt, L1d
FY 2025.25

Nota 15

Revenue from operations

— . (Amount In 00o* s_:—
i e T ‘L!. “,‘ ﬂ;;‘L -m - __ :-_ ey ; = - = G e
'i@ t ﬂitaﬂ - % Iq‘% ‘.'l ;r’.l:. ¥ i+ MB 1‘_55; 1 (EH.‘GB 12{]26

5ale of products 1,14,170.15 23,855.71
Sale af sarvices 7,227.83 5,574,52

S Y T B T
MNate 16
Sther Ineome

{Amount in DIJU"s]
ASonSTOTROR6 T s on S pures

W
'\._ Rent Income 600,00 &00.00
Interest on T Refund 17.60 -
Interest Income 5.30 955

Forex Ga |n _ 145.78 -
i e N TR g ;ﬁﬁ,.’m‘?ﬁsﬁ?- T 503455

Note 17

Cost of materlals consumed
===l materlals consumeq

[Amount in 000's)
_|/As'on 31.03 7025 | ‘As.on 31,03 2025

Opening Stock of Raw Materials €49.51 4,179.80
Add*- Purchases Durlng The Year (net of returns) 92,459.92 10,004.97
C Less:-Closing Stoek 10,312.20 649.51

SR8 9720 [ 13535261

% 74 Ditactor




Masrap Nidave[}ir Aeromed Put, tid |
FY 202526

Note 18 [
Changes ip inven;grlgs of finlshed goots work-ln-progress and Stock-n-Trade f
{Amount in 000's) .'

[Farticul azs%‘,ﬂﬁ.fnft,@ TS DL AT _Aslon 31.03,2028 LAS on 31103,2025

Openin k:
Finished Goads
Worlk-in-Procegs

Closing Stock ;

Finished Goods 1,006,21 2,011.87
Work-In-Process 1,339.53 2,044,672
2,345.89 4,056,949

2,011.87
2,044 62
4,056.49

1,641.70
1,641.70

T S e o s -’*rl*f_l T Ti0es | _{2/41480)
—_—r P | 2

Note 19
L2

Employee Bepeflrs Expense
{Amount in 00a's)

Rarticulars S N Ty _As0n31.03:2026 | As'on31,03.20251]

Salary, Bonus, Exgratia, Incentives & Arrears 1,904.28 1,155.74
Director's re muneration 1,800.00 1,B00.00
= 1]
Tﬁfﬂﬁ%‘kﬁjﬂ::ﬁﬁ‘”ﬁ%xﬁ.lﬂ“ﬁ%ﬁ'f S B 04.28 |
et ]

. 29557

Note 20
Finance Cost

(Amount in 000's)
[Particalars @ SRS e | Ason 31.03.2026] As 01 31,03,20251
|

{_ |mterest expense 1,892.93 2,604.77
Bank Charges & Commision 4377 103.14
Forex Galn . {14.02)

A R A T R 25693791
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Note 22
Other expensag

. [_Amount in 000's)
2 IASon'3T1032026 | AS'on37.03,7025)

Manufacturn Expenses |

Job Work/ Laboyr charges £090.00 } 711.10

Repairs & Maintainance 395 41 [ 12854

Freight Expenses 2,910.87 255.60

Electricity tChargas 767.07 |( 486.22
Payments ta the auditor as:-

a} Audit Fees 60.00 40.00

b) Other talters 15.00 15.00

Msurance B2.58 | 18047

Travelling znd Conveyance i3z.00 200.04

Professional Fees 1,427.60 1,658.40

- Security Expenses 156.00 156.00

“ Administrative Charges 240.00 240.00

import & Export Expense 343.06 187.07

Miscellaneous Exps, 512.60 285.67

L RIS 360,05
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MASTER NIDAVELLIR AEROMED PRIVATE LIMITED
F.Y.2025-26

Note No. 22

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO TH E ACCOUNTS:

A] The financial statements have been prepared o comply in all material respects with the
mzndatory accounting standards issued by the Institute of Charrered Accountants of India
and the relevant provisions of the Companies Act, 2013

B] Financial statements have been prepared in accordance with Indian gcnerally accepted
Accounting Principles under the historical cost convention, on the basis of going concern.
The Company follows mercantile accounting system and recopgnizes income and
expenditure on an acerual basis except those with significant uncertainties.

L (] Use of Estimates: - Preparation of financial statements in accordance with the generally
v accepted accounting principle requires the management to make estimates & assumptions,
Actual results could differ from these estimates, Any revision to sy ch accounting estimates

is recognized in the accounting period in which such revision takes place.

The significant accounting policies followed by the Company are as stated below:

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost
comprises the purchase price and any other attributable cost of biringing the assets
to its working condition for its intended use. Financial cost relating to acquisition of
qualifying fixed Assets are also included to the extent they relate to the period till
such assets are ready to put in use. GST & other credits wherever availed have been
deducted from the cost of respective assats,

k. #2.Depreciation:
. Company has provided depreciation on WDV basis as per useiul life as prescribed
in schedule 11 of Companies Act 2013 for various assets. Depreciation for the year for

existing assets has been determined in such a way that carrying amount of the asset
at the beginning of year shall be charged over remaining usetu! life of asset after
deducting there from residual value of asset. Where remaining life of asser s nil
entire opening WDV has been charged as depreciation for currenr YEar,

03.Inventories:
The Stock of goods is valued as under.
2) Raw Material & Consumables: - At Cost
b) Wark in Process: - At Cost including Overheads
€) Finished Goods: - At Cast including Overheads
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04.5ales: -
The value of sales is excluding taxes on sales. Revenue fron: sale of goods is
recognized at the time of delivery of goods to customers an vitlue of services is
stated after completion of services and when the invoices are issued for the same,
Sales are stated net of discounts, rebates and returns,

05.Employee & Retirement Benefits: -
No provision is made jn respect of gratuity and jeave encashinent liability payable to
its employees. The same will be accounted for jn the event of actugi liability.

OG.Borrnwing Costs
Borrowing costs are charged to profit and loss account EXCepl in cases where the

g borrowings are directly attributable to the acquisition, construction or production
of a qualifying asset. A Qualifying asset is one that ftecessarily takes substantial
A period of time o get ready for intended use.

07.Foreign Curren cy Transactions
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the subsequent eachange differences
are dealt with in the statement of profit & loss.

ﬂB.Acct}untiug for Deferred Taxes
Deferred tax on timing differences between taxable income And accounting income js
aéccounted for, using the tax rates and the tax laws enacted oy substantially enacted
as on the balance sheet date. Deferred Tax assets ara recognized only to the extent
that there is a reasonable certainty of realization.

09%.Contingent Liability: -
. As informed to us, there are No contingent liabilities of the tompany as on reporting

(L date,
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MASTER NIDAVELLIR AEROMED PRIVATE LIMITED
FY.2025-24

Notes on Accounts: -

| Particulars | 31s‘Mareh |

315March
| 2026 | 2925
I—I.Pagment ro Auditors _4} e
a. For Audit Fees [ 60,000/- © 40,000/-
b. For Other Matrers || 15,000/ - ,|_ 15,000 /-
2 C1F. value of Import 24,32,489/- © " Nil_
3Expenditure in Forelgn Currency [For capital -- ! -
oods] =il
L4 Earnings in Foreign Cuzrency (F.0.B, Value) | 31,1527 1/- |
Related Party Transactions: -
% [ Nanie of Party Relation Nam“sac@'m
: Anagha Joshl Director Unsgecured joan taken 70.25,600/- |
- Madhavi Kulkarni Director's Unsecured loan taken ' 81,50,000 T
Relative - | i
Milind Kulkarni Director's Unsecured loan taken 38,00,000/-
Relative T L
Rajeshwari Kulkarni Director Unsecured loan taken 70,25,000/-
Ninad Kulkarni \ Director Unsecured loan taken . 31,0000,
Ninad Kulkarni Director Salary | 18,0010
Master Components Ltd. | Comman Administrative Charges | 2.40.000 7
Divectors paid o | =i
Master Components Lid. Common Purchases | 5,24,59,285 /-
Direcrors o NP
Master Components Ltd. | Cormmon Sale of Goods T
Directors =S R |
\_ Master Moulds Pvt Lid, Common Purchases B3 e
Direcrors T R |
L Shrikant Joshi Director's | Professional fee A2 (KA
Relative .
Mudduraj Director's } Professional fee | BB L
Chandrashekhar Kulkarni | Relative | N

Master Nidavellir Aeromed Pyt Lid.
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NOTES:
1. Balances of Sundry Creditors & advances are subject to canfi rmation,

2. Previpus year's figures have heen Te-grouped/rearranged  wherever
necessary,

3. The Board is of the opinien that the current Assets, Loans & Advnceg have,
in ordinary course of business, valued at least equal to the amuc: at which
they are stated in the Balance Sheet.

4. Data as regards break up of Sundry creditors of MSME & NoR M5 creditors
has been reparted as pravided to us by the manageinent.

5. Further data as regards interest pajd/ payable u/s 22 of M52 op was

not provided to us and hence necessary disclosure in this vegar ..d nor be
made.

6. Company has not maintained detail stock records showine v ¢g day
maovement of stock including quantities of raw material receiv. | finished
goods dispatched. Company has carried out physical verificaty  f stock at
the end of year. Value of closing stock as dppearing in the b+ - gheet js

arrived at on the basis of physical verification of stock as o, 31

Additional disclgsures required by Schedule 111 of Companies Act, 2013

1) Company has nat availed working capital facilities of Rs.5 crore ar moee or any time
during the year.

2) Company has no immovable properties which are not held in the name of ¢ . Company.

3} Asinformed to us the Company do not have any Benami property, where ary proceeding
has been inittated or pending against the Company for holding any Benami vronery,

4] As informed to us the Company has not been declared willful defaulter |- ..y bank or
financial institution or other lender or government or any governmentaw:’ sy,

5) Asinformed to us the Company do not have any transactions with companies etigek off

) The Company does not have any charges or satisfaction which is yveo o rogistered
wlith ROC beyond the statutory period.
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7) There are no subsidiaries to comply with the number of layers prescribed urler dause
(87) of Section 2 of the Companies Act, 2013 read with Companies (I'c< ‘iction on .
number of Layers) Ruies, 2017, |

8) As informed to us the Company has nor encered into any scheme of arvaneciicnt which '
hasan accounting impact on current or previous financia) year.

9) The Company has not advanced ar loaned or invested funds to any other mrson(s) or

entity(ies), including foreign enrities (Intermediaries) with the understar: , that the
Intermediary shal;
a) Directly or indirectly lend or invest in other persons or entities iders S04 i any

manner whatsoever by or on behalf of the Company {Ultimate Benefic, L3} or

b) Provide any pguarantee, security or the like to or en behalf of the ultimate
'L beneficiaries. |

L 10] The Company has not received any fund from any person(s) or entity(’ , including
foreign entities (Funding Party) with the understand; ng (whether recor 1t - vriting
or otherwise) that the Company shall:

a) Directly or tndirectly lend or invest in other PErsons or entities jde “e! i apy
manmer whatsoever by or on behaif of the Funding Party (Ultimate Br- wies) ar

b) Provide any guarantee, security or the like on behalf of the ultimare hee | ginving,

11) CSR provisions u/s 135 of Companies Act 2013, are notapplicable to the ¢ npany.

12) As informed to us there is no income surrendered or disclosed as ince .ring the
current or previous year in the tax assessments under the [ncomne Tex Z 4, that
L has not been recorded in the books of account

13) Company has not revalued its property, plant and equipment or intan- ‘¢ assets or
both during the current or previous year.

14) As informed to us the Company has not traded or invesced in Crypr ey Qr
Virteal Currency during the financial year.
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Ratios:

Ratio 202526 | 202425 | | Rewsonforvarimceir |
Variance | variance is more than 25%
Current Ratio (times) 0.75 0.43 7621 | Ductoin i Currene
Assets.
Debt - Equizy Ratio (times) 3.96 21687 | (96.17) | DU to tnervase
Sharehol:t oy veudty,
Debt Service Coverage Rari : dSe
‘ overag (V] 243 0.73 234.04 Buecto ik asein Net Profit
) (times) During the reap,
L
L s
Retuzn on Equity % 1.30 -3.19 140.83 | Duetoin: .se.i netprofi
Inventory Turnover Ratio Due: to i ales as
13.15 4,53 190.16 | compare 2
(times) , 5
H1W e oo
wrolne o sales
Trade r‘ecelvables urnaver 8.70 T 34.70 Due o ln ales
_ ratio (times) durmg tk:
L
. Trade payables turnover Due to increase in trade
e d noy L E LA INCr
EEy 7.63 19.41 (60.70) :
ratioftimes) payable during the year.
Net caplta] ver rati Average working capital Is
oL captial mrnover ratio NaA MA NA negative hence rutic |s not
{Uitmes) )
reparted
Due to increase in net profit
Net Profit Ratio 9 6.81 491 3 . .
38.91 and sales during the year.
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Return on capltal employed % 29.82 11.65 15597 | Duerto increase in net profiL.

i l

Place: - Nashik For, Milind Modak & Co.
Date: - 22/06/2026 Chartered Accountants
Firm Reg. No. 114101wW

Milind C Modid e
Partner
UDIN: 260432781YPFR51736
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