Milind Modak & Company
Chartered Accountants
INDEPENDENT AUDITORS' REFPORT
To
The Members of Master Nidavellir Aeromed Frivate Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Master Nidavellir Aeromed Private Limited
("the Company”). which comprise the balance sheet as at March 31, 2025, and the statement of Profit
and Loss, and notes to the financial statements. including a summary of significant accounting
pelicies and other explanatory information

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid financeal statements give the information required by the Companies Act 2013 ("Act) in the
manner 5o required and give a true and fair view in confarmity with the accounting principles generally
accepted in India, of the stale of affairs of the Company as at March 31, 2025, and its loss for the year
ended on that date.

Basis for opinion

We conducted our audit n accordance with the standards on auditing specified under section 143
{10} of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audil of
the financial statements under the provisions of the Act and the rules thereunder. and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion

Management's responsibility for the financial statements

The Company's board of directors are respensible for the matters stated in section 134 19 of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepled in India, including the accounting standards specified under section 133 of the Act
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irreqularities: selection and application of appropriate accounting policies, making
ludgments and estmates that are reasgnable and prudent. and design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness af the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstaterment, whether
due to fraud or errgr,

In preparing the financial statements, management is rasponsible for assessing the Company's ability
to continue as a gaing concern, disclosing, as applicable. matters related tao going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo cease operations, or has no realistic alternative but to do S0

The board of directors are also responsible for overseeing the Company's financial reporting process,
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to abtain reasanable assurance about whether the financial statements as a whole
are free from matenal misstatement, whether due to fraud or error, and to 1ssue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but 1s not a guarantee
that an audit conducted in accordance with SAs will always detect 2 material misstaterment when o
exists. Misstatements can arise from fraud or error and are considerad material if, Individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and mantain
professional scepticism throughout the audit We also:

Identify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional ormissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relaled disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtzined, whether a material uncertainty exists related to events or
conditions thal may cast significant doubt on the Company’'s ability to continue as a going concern |f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate. to modify
our opinion Cur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, Tuture events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underiying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audt and significant audit findings, mcluding any significant deficiencies in
internal control that we identify during our audit

Ve also provide those charged with governance with 3 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the mallers communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current penod and are
therefare the ey audit matters. We descnbe these matlers in our auditors report unless law ar
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determing that a matler should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication

Report on other legal and regulatory requirements

Companies (Auditor's Report) Order, 2020 {“the Order”). issued by the Central Government of India in
terms of sub-section {(11) of section 143 of the Companies Act, 2013. is not applicable to the company
as it falls within the category of small company.

As required by Section 143(3) of the Act, we report that

{a) We have sought and oblained all the informaton and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The balance sheet and Profit & Loss A/C dealt with by this report 1s in agreemeant with the books of
account;

(d) In our opinion, the aforesaid financial statements comply wath the accounung standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,



{e} On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the board of directors, none of the directors 15 disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act,

(f} Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating effectivengss of
such controls vide notification dated June 13, 2017, and

{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

a The Company does not have any pending litigations which would impact its financial position:

b. The Company did not have any long-term contracts including derivative contracts for which there
were any matenal foreseeable losses, and

o There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or lozned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company ta of in
any other person(s) or entity{ies), including foreign entities (“Intermediaries™). with the undarstandmg,
whether recorded in writing or otherwise, that the Intermediary shall, whether, direclly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company {"Ultimate Beneficiaries”) or pravide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

f The management has represented, that, to the best of il's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been receved by the company from any
personis) or entity{ies), including foreign entities {"Funding Parties’), with the understanding, whether
recorded in writing or othenwise, that the company shall, whether, directly ar indirectly, lend or invest
in other persons or entities dentified in any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Beneficianes’) or provide any guaraniee. security or the like on behalf of the Ultimate
Beneficiaries, and

Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come 1o our notice that has caused us to believe that the representations under sub-
clause (i) and (i) contain any material mis-statement.

g. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Acl, 2013,

Based on our examination which includes test check the company has used accounting software far
maintaining books of accounts for F Y 2024-25 which has a feature of recording audit trail {adit log)
facility and the same has been operated throughout the year for all relevant transactions recorded in
software. During the course of our audit we did not come across any instance of audit trail feature

being tempered with



Further the audit trail has been preserved by the Company as per the statutory requirements for
recard retention.

In qur opinicn and according to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managenal remuneration is not applicable to a private imited
company.

Milind Modak & Company

Chartered Accountants

Firm Reg. No. 114101W
i
Place: - Nashik @L

Date: - 22-08-2025 Milind Maodak
Partner
Membership No. 43278
UDIN: -25043278BMHYVGTROZ




Master Nidavellir Aeromed Pvt. Ltd

CIN: UZ29309MH2Z020PTC2A4836
Reg-Off: Plot No, D-10/A and D-10/B, MIDC, Ambad, Nashik -422010
Balance Sheet as at 315t March 2025

(Amount in 000°s)

Particulars ik As an As on
No. 31.03.2025 31.03,2024
1 2
I, [EQUITY AND LIABILITIES
1 [Sharehaolders' funds
[a) Share capital 1 10000 100.00
{b]  Reserves and surplus 2 159.05 {1,274.66)
[¢]  Money received against share warrants - .
2 |5hare application money pending allotment
3 |Non-current liabilities
(a] Lonp-term borrowings E] 36,738.452 50,722 58
{k]  Deferred tax liabilities (Net) 3442 E
[€)  Other Long term liabilities - -
[d}  Long-tarm provisions -
4 [Current liabilities
(8]  Short-term borrowings a 21,611.00 15,916 14
{b] Trade payables 5 929,80 101.16
) Other current liabilities B 9,564 48 £,043.11
(d)  Shert-term provisicns 7 2531.54 16044
TOTAL 69,400.72 71,798.76
Il. |ASSETS
Non-current assets
1 (al  Property Plant & equipment & Intangible assets
(il Property Plant & Equipmont -3 55,300,380 60,942,949
{iiy  Intangible assets -
{iii}  Capital work-in-progress -
fiv]  Intangible assets under development
(b)  Mon-current investments 4
{c) Deferred tax assets {net) 232.52
[dl  Long-term loans and aduances . -
e)  Other non-current assets 9 317.56 200.00
2 |Current assets
{a) Current investments - -
(b)  Inventories 10 4,706.00 582150
{c) Trade receivables 1 7.775.02 1,336.92
[d} Cash and cash equivalents 12 255.55 19041
(@)  Shart-term loans and advances 13 475.31 100.00
[fy  Other current assets 14 55391 2,974.63
TOTAL 69,400.72 F1,798.76

As per our repart of Even Date
For Milind Modak & Cao,
Chartered Accauntants

FRN NO.1

Milind C. Modak

Partner

mernbership No.23278
UGIN; 25043278BMHYVGTE02

Flace: Masik

1014,

Date : 22-08-2025

For Master MNidavellir feromed Pyt Ltd.
CIN: U29305MHZ2020PTCI483R

wzpﬁ:—'& Jj‘yy"

Mrs, Anagha Josh
DIN:-1190993
Dircctar

Place; Nasik
Date : 22-08-2025

J%.

Mr. Minad Kulkarni
[IM:- 10354384
Director



Master Nidavellir Aeromed Pvt, Ltd
CIN: U29309MH2020PTC244836
Reg-Off: Flot Nao. D-10/4 and D-10/B, MIDC, Ambad, Nashik -422010
Statement of Profit and Less Tor the year ended 315t March 2025

{Amount in 00O"5)

Partleulars Nate Ason | Ason
Mo, 31.03.2025 31.03.2024
I'| Ravenua from aperations 15 29.430.23 2347575
Il | Cther income 16 509.55 150.55
0l | Total Revenue [| # 1) 20,039.78 23,326.30
IV | Expenses:
Cost of materials consumed 17 1353526 7ES0,11
Changes in imventorics of finished goods work-in-progress
and Stock-in-Trade 13 (2.414.80) {211.70)
Employee benefits expense 19 2,955.74 182421
Finance casts 20 269391 3.746.13
Depreciation and amortization expense 3 7.014.89 24511
Other expenses 21 4,544,127 3,941,046
Tetal expenses 28,325.12 25,651.52
W | Profit before excaptional and extraordinary items and tax
{I-Iv) 1.710.65 [1.825.21)
Wi | Exceptional items
Vil | Profit before extraordinany items and tax (¥ - V(] 1,710.65 [1,B25.21)
VI | Extraordinary |bems . -
I | Profit before tax {Vil- v 1,710.65 {1.825.21}
X | Tax expense;
{1} Current tax - .
{2) Defarrad tax 26594 (2B4.89)
HI | Profit (Loss) for the perlod from continuing operations (V-
pult] 1,443,711 {1,540.33]
&I | Profitf]less] from discontinuing cpesations - -
Kl | Taxexpense of discontinuing operations +
X1 | Prafitf{loss] from Discontinuing aperations (after tax) (X1l
1] - -
KW | Profit (Loss) for the perlod (X0 + X1V} 1,443,71 {1,540.33)
V1| Earnings per equity share:
{1} Basic a3y [154.03)
(2} Diluted
Statemant of Signilicant Accounting Policies & Notes iz

on ACLounis

As per cur roport of Even Date

For Bilingd Madak & Co.
Chartered Accountants
FRM NO.124101Ww

Milind C. Modak
Partnar

Membership No.43278
WOIN; 2504327 8EMHYVG TR0

Plzra: Nasik

Date

i 22-08-2025

Far Master Midawellhr Aaramed Put Led.
CIN- U29309MH2020PTE 544836

I -
Mr. Ninad Kulkarmi

DHM- 10354384
Dnrectar

82

hirg, Anagha foshi
Din:-1190993
Directar

Date - 22-08-2025
Place: Masik




Mastar Nidavollie Aeromed Pot, Ltd
FrI024-2%

Nate L

T B L7 i Ason31.03.2025 Az on 11032024 ]
Share Capital |3 : : (Amount in -
| N 4 ¥
: 1 umibar oo0rs) Number {Arnaunt kn 004'5)
fthoriied
Equity thares of R: 10 Cach 150000 150000 150,000 150000
lasued
Equity Shares of Rs 10 Esch, Iully paig 000 20000 10,200 10000
Subsgribed & Paid up
Equity Shares f R4 10 Coch, fully pasd 10,000 10000 10,000 10000
Total 10,000 100 10000 | 100,00
Rgcencillstion of the number of shares outstanding an the beginning and a1 the end of the reparting perod
A on 31032025 Asan 31.03,2024 ]
FPariculars
- Mumber {M;::;h Number [Amsaunt In 00"}
sharas dutstanding at 1he beginning of the year 100 18000 L0000 160 &0
Shares lssied dutiag 1he year - &
Shares baught Bark during the year - V 3
Shares culslanding 31 the end of the year 13003 L0000 J00 100 07

Sharesinthe company held by each shareholder halding mere than § percent shares

As on 31.03.2035

A3 00 3L03.20H |

b T A e | N | g otholiing | ST g ogoiing
Mannad Mg Kulkarni SO0 5051 SO0 5%
Rajashwari Muddurd) Kulkarm 500 1EEE 2500 25
Lnagha Shrikant fashi 00 58] 1500 5%
" Total 10000 10| 19000 100%
Cetails of Promaters
9 3 A 31,01,
| Nama of Paomaters M. nl:r-::;s”: e Mo, Ms:;ir:: ket Fhenanee In
: BT 1 % af Holding 1 % of Hokding Shasehalding
- held held
Madbaa Milind Kulkarni SO00) S e ulrs kil
Rajeshwan Mudduray Kulkarim 2500 5% 5900 9% d
Arizha Shrikank Tosha 500 5% IS0 5% a
Total - 10300/ 100% 10064 100% 0%

Master Nidavellir Aeromed Pvt. Ltd.

553 b
rector

Director




Master Nidavellir Acromed Pyt, Ltd

Mote 2
Reserves and surplus
[Amount in 000°s)
As on 31.03.2025

FParticulars

Ason31.03.2024

Profit & Loss Account
Cpening balance (1,274.66) 265.66
[+) Met Profit For the current year 1,443.71 [1,540.32)
Closing Balance 169,05 {1,274.66)
Tatal 169.05 {1,274.66)
Note 3
Long Term Borrowings
[Amount in 000%)
Particubars A% on 31.03.2025 | Az on 31.03.2024

socured Loang

I| HOFC Term Loan 4087 #9,535.68
{Hypothecated by Stock, Debiors, Plant & Machinary & pessonal
Guarantee of Directors )
Less - Current Maturities of Loan : [12,213,10¢
I IDFC Term Loan 9278 18,699.47 .
{Hypothecated by Stock, Debters, Flant & Machinary, industrial Prope riy
at lgatpuri and residential flat in Thane awned by Madhavi Kulkarni &
personal Guarantee of Directors )
Less t- Current Maturities of Loan 112,961.05)
Unsecured Loans [From Directors and their Relatives)]
[Mo Specific repayment schedule is prescribed for repayment of these
laans |
Madhavi Milind Kulkarm B.850.00 10,650.00
Milind M. Kulkarni 3,800.00 3,800.00
Rajeshwar Mudduraj Kulkarni 7,750.00 7.400.00
Anagha Shrikant Joshi F750.00 7.400.00
inad Milind Kulkarmi 2,350.00 4,150.00
Total 36,738.42 50,722.58
Mote 4
Short Term Borrowings
{Amount in 000°s)
, -03, n 31.03.2024
Particulars Asop 31.03,2025) Aso
Secured
Hdfc Bank Cash credit - 3,703 04
{5ecured by Stock, Plant & Machinary,Debrors, & Plot Mo 10in name of
company and flat ne 3 in kalyan in name of Gurantee of Dircctors §
Idfc Bank Cash credi B.R39.95 -
(Hypothecated by Stock, Cebtors, Plant & Machinery, Industnal Property
at lgatpuri and residential flat in Thane cwned by Madhavi Bulkarm &
personal Guarantee of MMreclors §
Current Maturities of Long Teem Loan 12,951.05 12,213.10
-~ Tatal 21,611.00 13,916.14

— Master Ridavellir nemme& Pvl Lid.

P




Master Nidavellir Aeromed Put. Ltd

Note &
Other Current Liabilities
(Amount in 000's)
E et As on 31.03.2025| As on 31.03.2024
Particulars
Advance From Customer 9,524,580 6,007.58
TDS/TCS Payable 35.30 35.53
GST Payable .29
Total 9,564.48 6,043.11
Note 7
Short Term Provisions
(Amount in 000's)
'. P'artir.ulai's As on 31.03.2025| Ason 31.03.2024
[a} Provision far employee benefits
Salary & Wages Payable 138.80 115.85
Profession Tax Payable 120 0.95
(b} Othors - o
Electricity Charges Payable 63.54 29.84
Audit Fees Payable 50.00 40.00
Pravision for Taxation - =
Total 253.54 190.44
MNote 9
Other Non Current Assets
{Amount in 000's)
2 : Ason 31,03.2025] As on 31.03.2024
Particulars

Security Deposits

Unecured, considered good

MSEB Deposit

Govt Emarketplace

Cylinder Deposit

IDFC Bank FD 0833 - Bank Gaurantee
FOR MPCB

-Total

53.38
10.00
20.00
114,79
53.39

317.56

50.00
10.00
S0.00
50.00

200.00

Master Nidavellir Aeromed Pvt. Ltd.

A

W

Director




Master Nidavellir Aeromed Put. Ltd

Mote 10
Inventories
{Amount in 000's)
Particilors Ason 31.03.2025| As on 31.03.2024
a. Raw Materials and components 649.51 4,179.80
(Valued at cost)
649.51 4,179.80
b. Work-in-progress 2,044.62 1,641.70
{Valued at cost including Overheads)
2,044 .62 1,641.70
¢. Finished Goods 2,011.87
{Valued at cost including Overheads)
2,011.87 -
Total 4,706.00 °5,821.50
MNote 12
Cash and cash equivalents
(Amount in 000's)
2 As on 31.03.2025| As on 31,03.2024
Particulars
a, Cashin hand 190.40 150.41
b. Balances with banks
HODFC Bank-2600 £69.14
Total 259,55 190.41

Master Nidavellir Aeromed Pvt. Ltd.

Jrbesstlc

FRN R

1941010



Master Nidavellir Aeromed Pvt. Ltd

MNote 13

Short term Loan & Advances

{Amount in 000's)

Particulars

As on 31,03.2025| As on31.03.2024

Advance Paid to Suppliers 475.31
Nandkumar Patil 100,00

Total 475.31 100.00
Note 14
Other Current Assets

{Amount in 000's)
1 ;i As on 31.03.2025| As on 31,03.2024
Partmul_ars_ .

Advance Tax 100.00 -
GST Receivable 233.81 2,895, 88
TDS & TCS 22010 78.75

Total 553.91 2,974.63 |

Master Nidavellir Aeromed Pvt. Ltd.

I i -

Director




Master Nidavellir Aeromed Pvt, Ltd

MNote 15
Revenue from operations

{Amount in 000's)

Particulars

As on 31.03,2025

Ason 31.03.2024

Sale of products 23,855.71 22,065.55
Sale of services 5,574.52 1,410.20

Total 29,430.23 23,475.75
Note 16
Other income

{Amount in 000's)

Particulars As on 31.03.2025 | As on 31.03.2024
Rent Incame a00.00 150.00
IT Refund 2.36
Write off 1938.19
Interest Income Q.55

Total 610 351

Note 17
Cast of materials consumed

(Amount in 000Q's)

Particulars A5 on 31.03.2025 | As on31.03.2024
Opening Stock of Raw Materials 4,179.80 1,017.13
Add:- Purchases During The Year (net of returns) 10,004,97 11,012.78
Less:-Closing Stock 649.51 4,179.80

Total 13,535.26 7,850,11

Master Nidavellir Aeromed Pvi. Ltd.

& =gl -

Director




Master Nidavellir Aeromed Fut. Ltd

Note 18

Changes in inventories of finished poads work-in-progress and Stock-in-Trade

{(Amount in 000's)

Particulars As on'31.03.2025 | Ason21.03.2023

Opening Stack @

Finished Goods - c

Wark-in-Progess 1,641.70 1,430.00
1,641.70 1,430.00

Closing Stock :

Finished Goods 2,011.87 -

Wark-in-Process 2,044.62 1,641.70
4,056.49 1,641.70

Total (2,414.20) (211.70)

Note 19
Employee Benefits Expense

{Amount in 000's)

Particulars A5 on 31.03.2025 | Ason 31,03.2024

Salary, Bonus, Exgratia, Incentives & Arrears 1,155.74 7021
Directar's remuneration 1,200.00 1,104.00
Total 2,956 1,374
MNote 20

Finance Cost

{Amount in 000's)

Particulars As on 31.03.2025 | Ason31.02.2024
Interest expense 2,604 77 3,744 .94
Bank Charges & Commision 103.16 25.53
Forex Gain {14.02} {24.34)
Total ©2,693.91 3,746.13

Master Nidavellir Aeromed Pvi. Lid.

A s,

Director

p

Director




Master Nidavellir Aeromed Put. Ltd

Note 21
Other expenses

{(Amount in 000's)

Particulars

Ason 31.03.2025

As on'31.03.2024

Manufacturing Expenses

lob Wark/f Labaur charges 71110 870,28
Repairs & Maintainance 128,54 11022
Freight, Octroi Expenses 255.60 127.29
Electricity Charges 486.22 432.08
Payments to the auditor as:-

a] Audit Fees 40.00 40.00
b) Other Matters 15.00 -
Insurance 18047 104,76
Travelling and Conveyance 200.04 201.58
Professional Fees 1,658.40 1,306.00
Security Expenses 156.00 156.00
Administrative Charges 240.00 240.00
Import & Export Expense 187.07 104.61
Miscellaneous Exps. 285.67 247 65

Total 4,544.12 3,941.06

Master Nidavellir Aeromed Pvt. Ltd.

Jrdlecsib;

Dhrector

ke

Director
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MASTER NIDAVELLIR AEROMED PRIVATE LIMITED
F.Y.2024-25

Note No, 22
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A] The financial statements have been prepared to comply in all material respects with the
mandatory accounting standards jssued by the Institute of Chartered Accountants of Inddia
and the relevant provisions of the Companies Act, 2013

B| Financial statements have been prepared in accordance with Indian generally accepted
Accounting Principles under the historical cost convention, on the basis of going concern.
The Company follows mercantile accounting system and recognizes income and
expenditure on an accrual basis except those with significant uncertainties.

C] Use of Estimates: - Preparation of financial statements in accordance with the generally
accepted accounting principle requires the management to make estimates & assumptions.
Actual results could differ from these estimates. Any revision to such accounting estimates
Is recognized in the accounting period in which such revision takes place.

The significant accounting policies followed by the Company are as stated below:

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost
comprises the purchase price and any other attributable cost of bringing the assets
to its working condition for its intended use. Financial cost relating to acquisition of
qualifying fixed Assets are also included to the extent they relate to the period till
such assets are ready to put in use, GST & other credits wherever availed have been
deducted from the cost of respective assets.

0Z2.Depreciation:
Company has provided depreciation on WDV basis as per useful life as prescribed
in schedule II of Companies Act 2013 for various assets, Depreciation for the year for
existing assets has been determined in such a way that carrying amount of the assot
at the beginning of year shall be charged over remaining useful life of asset afior
deducting there from residual value of asset. Where remaining life of asset is nil
entire opening WDV has heen charged as depreciation for current vear,

03.Inventories:
The Stock of goods is valued as under,
a) Raw Material & Consumables: - At Cost
b) Work in Process: - At Cost including Overheads
¢) Finished Goods: - At Cast including Overheads



04.5ales: -
The value of sales is excluding taxes on sales. Revenue from sale of goods is
recognized at the time of delivery of goods to customers and value of services is
stated after completion of services and when the invoices are issued for the same.
Sales are stated net of discounts, rebates and returns.

05.Employee & Retirement Benefits: -
No provision is made in respect of gratuity and leave encashment liability payable to
its employees. The same will be accounted for in the event of actual liability,

06.Borrowing Costs
Borrowing costs are charged to profit and loss account except in cases where the
borrowings are directly attributable to the acquisition, construction or production
of a qualifying asset. A qualifying asset is one that necessarily takes substantial
period of time to get ready for intended use.

07.Foreign Currency Transactions
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the subsequent exchange differences
are dealt with in the statement of profit & loss.

08.Accounting for Deferred Taxes
Deferred tax on timing differences between taxable income and accounting income is
accounted for, using the tax rates and the tax laws enacted or substantially enacted
as on the balance sheet date. Deferred Tax assets are recognized only to the extent
that there is a reasonable certainty of realization.

09.Contingent Liability: -
As informed to us, there are no contingent liabilities of the company as on reporting

date.



MASTER NIDAVELLIR AEROMED PRIVATE LIMITED

F.Y.2024-25
Notes on Accounts; -

| Particulars

|
| M

_ 1.Payment to Auditors.
Ii__f"orﬂudit Fees

S,

| 31t March
2025

, b. For Other Matters

3159'March
2024

|
|

l_zm,fidd,?'__" 40,000/- j
|._15-_U!ma{t._,

Mil

(Z.ClEvalueoflmport I Ni T 9q1e67 |
3.Expenditure in Foreign Currency [For capital -

| goods] . y I sl e .

' 4. Earnings in Foreign Currency (F.0.B. Value) S Nil Nl ]

Related Party Transactions : -

Name of Party R | Relation Nature of Transaction | Amount
Anagha Joshi Director Unsecured loan taken 77,50,000/-
Madhavi Kulkarni Director's Unsecured loan taken 48,50,000/

e T Relative : - _
Milind Kulkarni Director’s Unsecured loan taken | 38,00,000/-
ST IITN l diiiei elll See

| Eajeshwari Kulkarni Director Unsecured |loan taken - 77,50,000/-

Ninad Kulkarni | Director I"Unsecured loan taken 28,50,000/
Ninad Kulkarni Director Salary | 18.00,000/-
Master Components Ltd. | Common | Administrative Charges I 2,10,000/-

. - | Directors | paid _ !
Master Components Ltd. | Common Purchases | 49.83.867 /-
| Directors et | 1 :
Master Components Ltd. | Common Sale of Goods 30,000/-

. |Directors ] |
Master Moulds Pvt, Ltd. Commaon Sale of Goods | 31.89,000/-

5t Directors ) i s
Shrikant [oshi Director's Professional fee | 6.00,000,/-

| Relative _—

| Mudduraj Director's Professional fee ‘ 6,00,000/- |




NOTES:

1,

2.

Balances of Sundry Creditors & advances are subject to confirmation.

Previous year’s figures have been re-grouped/rearranged wherever
necessary.

The Board is of the opinion that the current Assets, Loans & Advances have,
in ordinary course of business, valued at least equal to the amount al which
they are stated in the Balance Sheet.

Data as regards break up of Sundry creditors of MSME & non MSME creditors
has been reported as provided to us by the management. Necessary evidence
as regards MSME status of sundry creditors was not produced for
verification.

Further data as regards interest paid/ payable u/s 22 of MSMED Act  was
not provided to us and hence necessary disclosure in this regard could not be
made,

Company has not maintained detail stock records showing day to day
movement of stock including quantities of raw material received and finished
goods dispatched. Company has carried out physical verification of stock at
the end of year. Value of closing stock as appedaring in the balance sheet is
arrived at on the basis of physical verification of stock as on 31-3-25,

Additional disclosures required by Schedule 111 of Companies Act, 2013

1)

2)

3)

)

Company has not availed working capital facilities of Rs.5 crore or more at any time
during the year.

Company has no immovable properties which are not held in the name of the Company.

As informed to us the Company do not have any Benami property, where any proceoding
has been initiated or pending against the Company for holding any Benami property.

As informed to us the Company has not been declared willful defaulter by any bank or
financial institution or other lender or government or any government authority,

As informed to us the Company do not have any transactions with companies struck off,



6) The Company does not have any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period,

7] There are no subsidiaries to comply with the number of layers prescribed under ¢lause
{87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on
number of Layers) Rules, 2017,

8) Asinformed to us the Company has not entered into any scheme of arrangement which
has an accounting impact on current or previous financial year.

9) The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding thal the
Intermediary shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsaever by or on behalf of the Company (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on hehalf of the ultimate
beneficiaries.

10} The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or

b} Provide any guarantee, security or the like on behalf of the ultimate heneficiarios,

11) CSR provisions u/s 135 of Companies Act 2013, are not applicable to the company:.

12} As informed to us there is no income surrendered or disclosed as income during the
current or previous year in the tax assessments under the Income Tayx Act, 1961, that
has not been recorded in the books of account.

13) Company has not revalued its property, plant and equipment or intangible assets or
both during the current or previous year.

14) As informed to us the Company has not traded or invested in Crypto currency or
Virtual Currency during the financial vear,



Ratios:

ratio(times)

U Reason for variance if
Ratio 2024-25 | 202324 | S e
Variance | variance s more than 259,
Current Ratio (times) 0.3 0.47 (9.13) Mot Applicable
Debt - Equity Ratio (times) 216.87 MA NA Mot Applicable
Debt Service Coverage Ratio
: . 0.73 0.65 1200 | Not Applicable
{times)
Average sharcholders’
Return on Equity % NA NA NA equity is negative hence
ratio is not ascertainable
]I:lll.-'ﬂnml'}“ Turnover Ratio PR T E4d (15.08) | Not Applicable
(times)
Trad wvabl ) Due to increase in trade
r;!{ " r.ccewa ERRIENENET 6.46 1339 (51.79) | receivable as compared to
ratio (times) . R
Inerease in sales,
Trs g : Due to increase in trade
rade payables turnover 16,41 5529 (66.66) G i

payable,




Place: - Nashik
Date; - 22-08-2025

For, Milind Modalk & Co.
Chartered Accountants
Firm Reg, No. 114101wW

Milind €

Partner
UDIN: 25043278BMHYVG 7602

Net capital turnover ratio Averat.gc warking c_ap_uu! i5
; NA A MA negative hence rativ is qot
(times) _
ascertainable
Net Profit Ratio %4 4.91 (6.56) 17476 | Due to increase in net profu
; ; Due to increase in net profit
Return on capital employed % 11.65 387 200.69 : :
and decrease in capital.
e = T ERE ST




