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Annexure VI

INDEPENDENT AUDITORS' REPORT
Ta,

Tha Members of Master Camponents Lid.,

Mashik

Report on the audit of the financial statements
Opinicn

Wi have audited the financial statements uf Master Componcnts Limited (*the Company™), which
compriee tha halanne sheat as &1 3181 March 2020, statement of Profit and Loss and statement
and sash flow siatemant . fnr the year then ended, and notes u e financial stelements, including
a summary of eignificant accounting prlicies and other explanatany Informalien.

in Qur wpimiun and to the baat of our infarmation and arnording to the explanations given to us, the
aforesald financial statements give the information reguired by tha Companies Act, 2073 in the
manner so required and give a buwe and fair view in sanformity with the arcounfing prncioles
generally acrepted in Indsa. Of the SIaME 0 affalis ul he Company 6a ot March 31, 2028, and ie
profite and cash Rrws, fne the yaar ended on Ul dEe.

Basis for Opinion:-

\We conducied our audit in accordance with the Standards on Auditing (SAs) spucilied under
section 143(10) of the Companios Aot 2013. Our responsihilifins under hose Standards are Turiher
descnpad In e Awmlitu's Responsibilities for the Audit of the Finanrial Staterments section of our
report. Ve are independent of the Cumpany in accardance with the Code of Ethies issuad by the
Inetitute of Charterad Accountants of INaia togelie wilh U o sthical requircmonts that are relausnt
to our audit of the financial statements under the provisions uf the Companiea Act, 2013 and the
Rules thersunder, and we have fulfilled our other ethical responsibilities in accordance with these
reyuirements and the Code of Ethicg. We naliove that the audit eVi0ENCE We Nave wlilgined is
suclent =@ appropriate o provide a boce for our apinion

INTOFMATION DINer tan U Fianciel Stetements and Auditare' Raport tharaon :-
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Tha Company's management and Boand of Directors arse rmspansibla for the other infarmation.
I he other intormatian comprises the information included in the Company's annual repart. but
Anae ant incdnde tha inanciasl stetamante and Aor auditneg’ rapart tharann,

Ouwr apirdon on the fnandal etstements doss not cover the othar information and we do not
express any form of assurance conclusion therean.

In comneclion with our awdl of the financlal satements, our responsiblity is 1o read e othar
imfarmaton ana, in doing 50, CoNSImer WNEWer T8 OUNEr OrmamEon (S MaEen2iy NCornsaSsIent 'witn
the financial stelemants or our knowledpe obfained in the audit. or cthersize appears to be
materiaily, misstated

H, based on the work we have performed on the other information oblained prior to the date of this
auditar's roport, we conolude that there o o matorial misototement of this ether informetion, we ars
required to report thet fact. Ve have nothing to report in this regard.

Responasibilitiea of Management and Those Charged with Govemmance for the Financlal
Statements

Tha Company's Board of Directors is reaponsible for the matters stated in saction 134(5) of tha
Companies Act. 2013 ("tha Act”) with respect fo the preparation of these financial statements that
giva & tnie and fair view of the financial position, financial pedormance of the Company in
secordance with the accounting prnciples generally sccepted in India, including the accounting
Etandards specificd under aacton 133 of tha Act. Thia reaponaibility alac mcludes mainlenance of
eleyuals avsaurelby revards o e danes wille U poovisiones of U Aol o safoguaidingg of e
assets of the Company amd for preventing and detscling lrauds and oiher imegularilies, sefection
and applcanon of appropnate accountng pohcies: making udgments and estimates that arg
reasonable and prudent and design. implementation and maintenance of adequata intamal
finanrial cnntenkz that ware aparating affactivaly foe ansiring the acrirasy and ramplatansss f
the accounting records, relevant to the preparation and presentation of the financial etatemente
that give a true and fair view and are free from materdal misstaternent, whether due fo fraud or
ETOT,

In preparing e financial slatenwenis, the Soard of Deeclors is responsible for assessing he
Company’s abiliy 1 cONtinue 28 & 00INg CONCEm, HISCI0SNG, 85 applicable, matters reiated 10
going concern and using the going concern basis of accounting unless the Board of Direciors
mlthar inkamdle bn legioidaks b I'"!Mﬂ&unf Ar b rased Anarabinae, oF hae e roalichs atharm ative bk
to do go.
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The Doard of Direclors sre also responsibls for oversesing the company's finarcial reporiing
ERrLCESS .

Auditor's Responsibilities for the Audit of the Financial Statamants

Clur ahjartives ars in nbtain reasnnahla aesmenes abnut whether the financial statements as a
whale are free from material misstaternant, whether due o frawd or aror, and to issue sn suditor's
report that insludes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted
in accordance with OAs will always delecl a matanal nnisstalement wien it ssisls. Misslaleinenls
can arise from fraud or emor and are consldered matenial If, individually or In the aggregate, ey

Could reasonably be expacted o influsncs the economic decisions of usars taken an the basis of
thass financial statamants

Ae park of an audit in aceardance with She wa sworsiss profaccianal judgment and maintain
profassional scapticien throughout tha audit.

Wie algo,

Identify and aasess the riaks of material mizstatement of the financial statemants, whather due to
frawd or evror, design and pedfonn audil procedues esponsive 0 Thoss rsks, ad oblain audit
evidence that 1s sufficient and approprate 1o provide 8 Dasis for our opimon, The NSk of not
detecting a maternal misstaternent resufting from iraud & higher than tor one resumng from eirror,

as fraud may rvalve eollugion, forgery, infentional omissinng, misreprassntations, or the overide
af intarmal eontral.

Distain an understanding of internal control relevant te the audit in order to design audit proceduree
that are appropriats in the siroumatancea.

Evaluale the appropriateness of accounting poficies used and the reasonablensas of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concem basis of acoounting
anad. basad on the audrt evidence oblained. wnether a matenal uncerainty exists relalec o events
ar eondifinns that may cast significant doubt on the Compamds ability fo confinue a5 & golng
concem. If we conclude that a material uncertainty edsts, we are required to draw attention in our
sudilor's report to the related disclesures in the financial stolements or, if such disclosures ane
inedbenguabe, o modify our opinion., Dur concusons ame based on the sudit evidence obtained up
to thes date of our awditors reporl, However, future events or conditions may cause the Company
[0 ceasa 10 CONMMUS 35 a Qoing Concem.
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Fualuate the averall presantatinn, etrictire and sontent of tha finanrial statements, including the
disclosurca, and whether the finoneinl stotoments roprocent the underying trancactione and
events in a mannar that achieves fair prasentation.

We communicate with those charmped with governance regarding, among other matters, the

planned scope and fiming of the sudit and significant awdit findings. including any significant
deficiencias in intarnal control that we idantify disring aur acodit

We alzo provide those charged with governance with a statement that we have compliad with
reievent ethical requirements regerding independence, and to communicabe with them all
relationaships and other matters thal may reasonably be thought to bear an our indepsndence, and
where appicable, related safeguards.

CUSDOT O LJIer Legal and Heguisiory Hequiremants

Ag requirned by the Uompanies (Auditors Heport) Urder, 2020 ("the Urder™), issued by the Lentral
Dinwammiant of India in fama of suh-apefion (11) of sAcfinn 143 of the Comiparies Act. 2013, we
give I the Annexure “A", a stetement an the matters specified in paragraphs 3 and 4 of tha Drder,
to the extant applcable.

Wilh respect o edequacy of intemal Tnancial conlmol vver Tinancial repovling of Ure company and
e Operanng eMactvenass of SUCH CONITos, fefer 10 oUr Saparaie repomn In Annexurs &

As required Dy Secton 144(3) of the Act, we report that:

(a} We have sought and obtsined all the information and explanations which to the best of our
knmuladpge and halisf wers nacsssary fnr tha parpeses of oo il

(B} In aur opinion, proper books of account as required by |aw have been kept by the Company
so for ag it appears from our examination of those baoks.,

(c] The Dalance Gheet, the Statemeant of Profit and Loas and cash flow statement deatt with
by this Report are in agreement with the books of account.

(dd lor wur wpdimiurg, e afvesaid faoulel stelensils aanply wilh De Aasaeunlimg Slarmdands
Epecified under Sechon 1.3 ofihe AcCt, resd with Hule 7 of the Companies (AcCoUms) Rules, 2014

(&) On the basis of the writlen representations mosived from the directors 58 on 315t March, 2026
takan on record by the Board of Directars, nona of the directors is disqualified a8 on 31st March,

2026 from being appointed as a director in terme of Section 184(2) of the Act.

(fy With recpact to adoquacy of intornal finansal control over financial reparting of the company
and the operaling effectiveness of such controls, refer to our separate report in Annexure "B”
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{g] With respect to the other matbers to be included in the Auditor'as Report in accordaneo with Rula
1wl e Cumpanies (Audil wad Audilvis) Rules, 2014, in ue upiiion aed fe e esl of ow
information and according to the explanations givan to us:

2 The Company do not have any pending litigations which would impact ite financial poeition.

B. Tha Company doae not have any long torm sontracts including derivotive sentracts for whish
there were any matcrial foreasaable loases,

¢. There were no amounts which were required to be fransfered to the Investor Education and
Protection Fund by the Company.

0. Im Gur opanian and als0 on the Dasis of Special Hesoluton passed n tSeneral Mesting of
Mambars, the managenal remunaration paid by company IS in ascormance with the provisions o
section 197 read with Schedule VW of tha Companies Ak 2013

2. Tha managemani hags repragented that, to the best of ite knowledge and belief, no funds have
bean sdvanced or loaned or investad (either from bormowed funde or ehare premium or any other
scurcea of kind of funds) by the compeny to or in any other person{s) or entity(isa), including
foreign anfities {“Intermedianies”), with the undemstanding, whether recorded inwriting or olherwise,
ihat the intermediary shall, whether, direcaly or iIndinectly kend or Inwest in Other persons or entiies

identified in any manner whatsoever by or on bahalf of the company [("Ulimate Beneficiaries™ or
prowicds any puarantes, earunty nrthe lee on hahalf of the | ilimets Bansfinianee;

f. The management hae represented, that, io the best of ite knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entitiss
("Funding Martiea”), with the underatanding, whether recorded in writing or atherwise, that the
company shall, whether, dirsctly or indirsctty, lend o inveat in other peracns or entities idenfified
In any manner whatsoever by or on behalf of the Funding Parly ["Uiimate Beneficianes™) or provide
any guarantes, SECUty of INe ke On DEna of the UItmate Beneficianas; and

Baged on audit procedures which we congidered reasonable and appropriake in the circumstances.
nathing hag fomea tn aur notics that has cavsad g ta belisus that tha rapracantafinng undar aidhe
clause (i) and (i} contain any material mis-ststemant,

g. The dividend dedlared or pald during the year by the company isin compliance with section 123
of the Companies Act, 2013

h. Based on oun exarminalion which includes lestol ek D company hes used aucounling solbwarne
TOF MIMENEG D00KS O ACCOUMS for F.7. 2025-26 wWhich N3s a Mesure of ecoring awdic uak (e
log) faciity and the same has been cperated hrouahout the vass-Er all ralevan! ransacions
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recorded in eofbware. During the course of our audit, we did not come acnces any inelance of audit
bal fealaie Latining fer g wnd wwilln.

Further tha audit mall nas been preserved by the Company as per the statutory requirements for
TECONT MEtenion.

Far Ahalchandra N Kane and Aagnciateg

Chartered Accountants
Firm Reg Mo, 135281W

-~
A
ﬁ "2
= Y ¥
Place:- Naeik (CA Bhalchandra D.Kane)
Data- 150672025 Prapriator
LUDIK:- 26105965 JDQCFN1528 Membership No. 105965
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AMMEXURE A TO THE INDEFEMDEMNT AUDITORE' REPORT of even date on the Stand alena
Finaneial Statomante of Magior Componante Lid.

HEPOM a5 required oy e Companies (Auanors Repom) oroer, 2020 (The Onger), IsSUsd by the
Cenfral Qovarmmant af India in tafme of sith-aacfion (11) nf aartinn 14% of tha Campanies &t
2013 (Refer o in paragraph 1 under ‘Report an Other Lagal and Regulatory Requirements’ section
of our report of even date)

With reference to the Annéxure A referred fo in the Independent Auditors’ Report to the members
uf Utwe Curmnpsany un e Anancial SEEments for e year enoed March 31, 2026,

we repon the following:

(3] [A] The Lompany Nas Maintained Drooer reconis neiated 1 Ul paricilans nciuaing quanttative
details and siuation of Proparty, Plant and Equipment.

R tha company iz nol having any Intangibla aseest

(b} In sur apinion Proparty, Plant and Equipment have been physically varifisd by the management
at rensonable inforvale. No matera! discrepancies were notiosd on sush verfisation during the
=1

() According 10 e mformation and explanations given by the management, the e deeds of

immovable properties. included in properly. plant and equipment are held in the nama of the
CZampany

(df The company hae not revalued ite Property, Plant and Eguipment during the yaar

(el As informed to us by management, o proceedings have been infliated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibition) Act,
16id (45 ot 1288) and rules made thersunder

(i) (=} In owr opinian, physical verfication of inventory has bean conducted at reasonable intervals
by the managament and the coverage and procadure of such verfication by the managamant e
appropriate, No discrepancies of 10% or more in aggregate for each class of imveniory were
noticed on auch verfication,

{b) Company has Deen sancioned working capital bmits from Danks i excess of R5.3 oores on
the basis of secunty of curmant assets. Company has not fiked quaranty StEEments with bank for

the quarter ending June 2025 and Sept 2025 & hence we cannot comment as to whether the value
in in agrapmant with hanks of aceaonts or nnt
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Aa ragarda othar discrepanciss noled in the value of surrent aasets in quarterdy returna, detaila are
as under

8. | Particulirs —of Wﬂ“lﬂuit_ﬂrirminn' T Amountin lakhs as | Amount in lakhs |

iﬂu. asset i par DOOKsS oOf | as per
[ accaunts statarmant  flad
| | with bank
{ | |

1 | Stock in Tiade | 31.12.2023 795.05 | 1012.42
| .

2 | Stock in Trade 11072076 | 004 72 BELLES:

(i) Duwring the yesr, the company has not mede any investments in, or grented any loans or
advanoes in the nature of loans, secured or unsecured, to companies, fims, Limited Liability
Fanmnarships or any other paries,

Y I cur opimion and according (o iInformation and explanation given to us. e company has not
given any lnans ar made invasimants ar has givan guarantass or sacidfiee b which prouisions of
Sectinn 185 & 186 of tha Compandas Act, ara applicabha

{w) In our opinion and according to the information and explanations given to us, the Company has
net acocpled ony deposis from public. Thercfore, the provisions of Clouse (v} of parogroph 3 of
the order are not applicable to the Company.

(wi} An explaimed o us, e Central Govemmeod of ki s nol specified b maintenames of
COBT records under sUD-saction (1) of Section 148 of the Act for any of e Procucts of me

Company. Thersfone, the provisions of Glause (vi) of paragraph 3 of the order are not appicable
iy Ehim Coovni iy

{wli} (a) The Company l& genarally regular in depositing undispuled statutory dues inchuding
Prowidert Fund, Cmploysss State Insurance, Income tax, Sales Tax, YWealth tax, Service tax,
Diuly wil Cunlvnim, duly ul Exvies, Value Aol Tas, G3T, Cess and vl m slalwie y dues willl U
appropriate autharities to the axtent apolicable 10 it Thara are o UNAISHUIBS SMOUNTE payabie in
rezpect of income tax. wealth tax, service lax sales tax. value added tax. duty of customs. duty
nf pyrigs nr naes which have remained nutetanding as af March 31 2028 for 3 parind of mnee
than B months from the date they bacame payabla.

(b} Acsarding to the infarmation and explanations given to us, there are no etatutory duee referred
in sub- clause {a) which have not boen deposited on account of any dispute. Thersfore, the
Pt uf ClEuse I,"I'IHIJ;I- ur pa.rwrupﬂ 9 ol Uim wids d@re el H-|..I|..l|zl.2i.l'|‘ﬂ lw U CAmaaEy.
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{wiii) ) The Company has not surmendaered or diaclosed any tranaaction, previously unrecorded in

hie books of acoount, in the tax AsSESsmMEents undar the Income Tax ACT, 1967 a5 income during
tha year. Accardingly, the requiremeant to report an clause 3jviii) of the Crdar is not applicabla in
the Campany

{ix} {a) In our opinion and aceording to tha information and explanations given to us, the
Company has not defaulied in repayment of any loan or other borrowings or any interest due

Ureeurn b @y b e .

[B¥ In our opinion and according to the information and explanations given io us, the company
han nevt bRnn & declamed wilful defaulter by any bank or finencial institution or sther lender.

(e} in our opinlon and according to the information and explanationa given 1o us, the loans were
enprpliend Fur Wi prn puse fon welilch Uhie s wens ubiefined,

() Cn an overall examination of the financlal statements of the Company, no funds ralsed on
shor-term  Dasls have Deen wused Tor I(ong<dBrm DUMDOSeEsS DV e Combany.

&) On an overall examination of the financial statements of the Company, the Company has not
taken any funde from any entity or percon on accourt of or fo mest the cbligations of e
subsidiaries, pssockites or joint veniures.

{f} In our epinion and according to the information and explanations given to us, the company has
el pasizeed boais during the year on the pledge of secwities held in ils subsdisies, jeint ventures
OF 2550CE0 COmpanies,

tx} {al |he Lomoany has not rassed monay by way of inital public ofter or further oublic atfer
{inclnding dahé instrimants) durng the yasr

(R Tha Campany has nnt mads any preferential allrtmsnt ar private plassmant 0f eharee fully o
pariiafly or oplionally corvertible debenturae during the yesr wnder auwdit and hancs, the
requirement to report on clause 2(x)B) of the Order is nol applicable to the Company.

{xd) {a) Mo fraud by the Company or ne fraud on the Company has been noficed or reported during
the year.

(b} Diuring the Vear mo report under sub-gaction (12) of sacdon 143 of the Companies AL kas baan
flad by thi auditors in Fom ADT-4 a8 prescribad under rule 13 af Companias (Audit and Auditors)
Rules, 2014 with the Central Govemmeant

(c) As represented to us by the managament, there are no whistle blower complaints received by
the Compary during the year.
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{xH#) The company i& not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 ol the wide are nul applicalle o the Company.

(i) A e W innfon rrreativen e explanations received W us o barsactions with U relabed palies
are in complianca with sections 177 and 188 of Companies Act where applicable. and the details
nave Desn disclosed in the financial statements, &ic.. as mguirsd by the applicable accounting
standards. |dentification of related parties were made and provided by the management of the
company.

{20v} [8] In our spinien internal audt ayatem of company is commenaurate with the size & noture
of its business

[b] Reporl of Ue wibarmesl auditor have besn consigersd by us while conducting audit of company.

{xv) The Company has not entened Into any nNoON-cash Tansactions with directors or parsons
connected with him for the year under review. Therefora, the provisions of Clausa (xv) of paragraph
A of tha ardar ara Ank applicable fo thea Campany

(s} (2) The provicione of cection 4514 of the Recarva Bark of Indla Act 1034 (2 of 1034} are not

applicabls to the Company. Accordingly, the requiremant to report on clauee (xvil{a) of the Ordar
is not applicable to the company.

(o) The company has not conducted any Mon-Banking Financial or Housing Finance acthivities
Guring e yeen,

(€] The Company 18 not a Cona Invesiment Company as defined in the reqguiafions made by
Fesarve Hank of India. Accordingly. thas requirement to rapart on clausa 30nike) of the Ovoer is
nnt applicable ta the campany

{d) There is no Core Investimant Company as a part of the Group, hence, the requirement to repaort
on clauea Ixvi}d) of the Order ie not applicable to the company.

(xvii} The company has not incurred oosh lasa in cumrent finendial yoar as well in immediately
preceding financial year.

(aviil) There haw been iw tesigoglive of e alalubny owldilwe duiiny e year aind awandingly
requirement to repont on Clause 3(xviil) of the Order Is not applicable to ihe Company.

(vix) On the hagis nf tha financial mtine discinsed in nntes the financial staternents, ageing and
expected dates of realization of financial assets and payment of financial liabilifies, other
information ascompanying the fimancial statements, our knowladge of the Board of Direstore and
managemeant plans and based on ow examination of the evidence supporiing the assumptions,
rothing has come to our attenton, which causes us tov balieve that any maberizl unceslainly exisls
a8 on the dale of the auan repar that Company £ not capasie of maating is ablites axisting at

Fage 170 of 1848



the date of bhalance shest as and when thay fall due within & period of ane year from the balanss
shact date. We, hewever, state thet thic io not an ocourcnoe e o tho future viability of the
Company. We further state that cur reporting is based on the facts up ta the date of the audit repaort
ared we rostillien give any guaranles non gny assurance hal all liabilities falling due within a period

OF oné year from the Dalance sheet date, will gal aischarged Dy the Company as and when they
fall i

{(alla] whathar, in recpect of other than ongoing projects, the company has transferred
unspent amount to a Fund specified in Schedule VIl to the Companies Act within a period of six

manihs of the Elﬂlr‘fﬂf the financial year in compRance WITh 5200nd proviso T0 Swo-5eCticn [5) ar
section 135 of the sald Act;

The Provisions of section 135 of the Companles Art, relating ta Corparate Sacial Respansibility are
appicabie 1o the company Tor The year Wnoer Neview. UUTIng the year company nas spent amount
oin other than going project as required uoder the sectlon 135 of the Companles Act and there s no
unepant CER amaunt ac an 21 3 J0JE.

(1) whather arfy amount remaining unspent under sub-section [5) of section 135 aof the Companias
Ach, purywgnl lo any ongoing project, hes been transfermed (o special acopunt in cenpliance
with the provision ef sub seetien [E) of scetion 138 of the seld Act; Mo CER engelng project was
undertaken during the year.

(xxi} The company has not made investments in subsidiary company. Therefore, the company
does not require 1 prapare Consolidated financial statemeant. Tharefone, the provisions of Clausa
(xa) of paragraph 3 of tha order are no! apolicabia 1 the Compan.

For Bhalchandra D Karee and Associates
Charered Accountants

Firm Reg No.135201W

L et

Pl = Neslh Blmichandra Rarve
Crate- 165/0520256 Fropretor
LILAN = 2671009 E5J UL FNTE 38 WIEMDErSnIc Mo, TUDHED
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“Annexire B7 to the independsnt Auditor's Report of even date on the stand alone
Fintanial Slatements of Masier Compunents Lid,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013( the ACT).

Wa have audited the internal financial controls over financial reporting of Master
Components Ltd ("the Company™) a8 of Manch 31,2006 in conjunction with our audit of the
standaione financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsibie for ectablishing and maintaining internal financial
rontrnis hased nn "the internzl cnntend ouer financial repnrting eeitenia scrahliched by the
Company considering the essential components of Internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartgred Accountants of India®. Thate responcibilities inzlude the design, implemantation
and maintenance nf adequata internal finanrial rontroks that were nperating effectively for
ensuring the arderly an efficient conduct of Its business, Including adherence 10 CompEny s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuraey and eempletenaes of the accounting records, and the timaly preparation of reliable
financial information, as required under the Companies Act.2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Nete an Audit oF Internal Finascial Canteale Ower Financial Beparting (the
“laUIdance NOTE™ ] and The STandards on AUdITING, ISSUed Dy ol and desmed 10 e prescnbed
wider secbion 1430100 of e Companies ACL2013, to the estent applicabde to an audit of
internal financial controls issued by the Institute of Chartered Accountants of India. Those
Standards and the udance Note require tat wa Sompey with ethical requirements and plan
and perform the audit to obialn reasonstie assurance about whether adeguate internal
financial controls over financial reporting was established and maintained and if such controls
nperated effectiseby in all material respects

Our audit involves performing procedures to obtain audit eviderce about the adequacy of
the internal tinancial controls system owver financial reporting and their operating
effectiveness, Ouwr audil of internal financial controls over fimancial reporting induded
obtaining an understanding of internal financial controls over finencial reporting, asscasing
the risk that 3 material weakness sviste, and testing and svaluating the design and aperating
eftectweness of internal control based on the assessed risk. 1he procedures selected depend
wnt Lhe auditor’s judgrments, including the assessment of the risks of material misslalement
of the financial statements, whether due to fraud or error,
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We believe that the audit evidence we have obtained is sulficient aiml appropiale o provide

a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Mezning of internal Finandial Controls over Financial Reporting

A company's internal financial contral over financial reporting 15 @ process designed to
provide reasonable assurance regerding the reliability of financial reporting and Lhe
preparation of financial statements for ewternal purposes in accordonce with goncrally
arrepted arcnunting principles & rompany's internal financial control ower financial
reporting inclisdes those policies and procedures that,

(1) Pertain tn the maintenance of records that, in reasonable detail, aceorately and fairly
reflect the rransactions and dis oositions of the assets of the company:

17} provide reasonable assurance that transactions are recorded a5 necesgary to permit
preparation of financial statements in accordance with generally accepted accounting
privniples, ard gl reweiply and espendilees of Ue canpary ae being oade unly in
accordance with authorizations of management and directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unautharized

acquisition, use, or disposition of the company's assets that could have 3 material effect on
the financial staterments

inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent imitations of internal financial controls owver financial reporting,
incluging the possibility of collusion or improper management override ot controls. matenal
misstaternents due 1w error o lraud magy veow and not be delected. Alsy, projections ol any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial contral aver financial reporting may bacome
inadeguate because of changes in conditions, or that the degree of compliance with the
plicies wr provedures may delerionale,
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Opinian

In our opininn, company has in all material respects, an adequate intermal financal controls
system over financial reporting and such internal financlal controls over fimancial reporting
were operabing effectively as at March 31, 2026, based on “the internal contro! over financial
reperting criteria established by the Company conardering the essential componcnts of intgrnal
control stated in the Guidance Note on Audit of internal Financial Controls Over Financial
HEporTing Issued DY The INSTITUTE OF LNarerad ACCoUNTants of ingia”.

Ear Bhalrhancra N Karve and Associates
Chartered Accountants
Firrm Reg Mo, 1353281V

s

Flace:- iNgsik B]Idﬁ.i-!drll.lld K we
Data:- 15052038 Propriginr
UM 261060EEJDOCFMN1838 Mambserehip Me, 1050B5
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MASTER COMPONENTS LIMITED
F.¥. 2025-26
Note Ne, 22.

Corporate Information:- Master Components Lid. was incorporated on 27-12-1999 ag a Pyt
Lid. Company. It was subseguently converted to Pubhe Limited Company on 3= 1-2003. The
company is in the business of manufacturing of Plastics Engineering Components and sub-
assemblies. The Company has its registered office st Nashik. Corporate Identification Number
(CIN) ol the Company is L2ZE900MH1999PLC123308.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE
ACCOUNTS:

A] The financial siatements have been prepared to eomply in all material respectz with the

mandatory aceounting standards issued by the Instnne of Chartered Accountants of India and
the relevant provisions of the Companies Act, 2013

B] Fusocial stlemens bave been prepared in socondance with Indian geperally sceepted
Accounting Principles under the historical cost convention, on the basis of going cencern. The
Company follows mercantile accounting system and recognizes income and expenditure on an
accrual basis except those with significant uncertainties.

] Use of Estimates: - Preparation of Onancial statements in accordance with the generally
acccpted accounting principle requircs the management o make cstimates & assumptions.
Actual resulte eould differ from these estimates. Any revigion to such sceounting estimates is
recognized In the accounung pertod In which such revislon wekes place.

01. Fixed assets:
Fixed assets are stoted at original cost less ascumulated deprecintion, Cost comprises the
purchase price and any other attributable cost of bringing the assets o s working
condition [ its intewnded wse, Finuncial cost relating o acyuisition of gualifyiog [xed
Aszgets are also included to the extont they relate to the period 6l such assets are resdy to

put in use. GST & other credits wherever availed have been deducted from the cost of
respective asacta.

02, Depreclation:
Company has provided depreciation on SLM basis as per uscful life as prescribed  in
schedule Il of Companies Act 2013 for various assets. Depreciation for the year for
existing assets has been determined in such a way that carrying amourn of the asser an the
beginning of ycar shall be churged over remoining usciul lifc of aasct after deducting
there from residual value ol asset. Where remaining hife of asset 15 nml enhre opening
WDV hus been changed as depreciation for curment year.

N
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(3. Inventories:
The Swck of goods Is valued as under,
a) Raw Material & Consumables: - Af Cost
b} Wark I‘H.FD-L‘-I-.IH! - At cost 'tu.ﬂlu-i.inE, ovarheads thereon.
¢) Finished Goods:- Al Estimated cost
dy DRatcs arc determincd on FIFO Lasis,

(4. Sales :-

The value nf ealeg ie excluding 1aves an eales. Revenve from sale of goods is recognized
at the time of delivery of goods 10 customers and value of services is stated afler
completion of services and when the invoices arc issued for the same. Bales arc stated net
ol discounits, rehates and retums

05. Employee & Retiremont Benefits-

Retirement benchit in the form of provident fund is a defincd contribution schemc. The
company has no obligation, other than the contribution payahble to the provident fund.

The compuny recopnizes comributdon pavable w e provident fund scheme as an
expenditure, when an employes renders the related service.

The company opcrates a beocfit plan for iy cmployes Lo, gratuily. The cosls of
pmndmgbunlﬁl:m}ﬂcrﬂndlﬂmd annmdm-nm:madundﬂhmsufthnd
valuation at each vear-end using projected unit credit method. Actuarial gains and lnsses
for the defined benefit plan are recognized o full in the period in which they occur in the
staternent of profil and loss.

The company has token group grotuity policy from LIC of India and has paid required
contribution to LIC. Mo provision is made in the books for lesve encashment of the
emplovee. The same will be pald in the evenr of arriving of acneal liabiliry.

06 Rorrowing Coste:

Borrowing costs are charged to profit and loss account exeept in cases where the
borrowings are directly attributable to the acquisition, construction or production of a
qualifying asscl. A qualifying assel s oo ihal occossanly takes substantial peow] of
time to get ready for intended ugs.

07, Foreign Curreney Transactions:
Transactions in forcign currency are recorded in equivalent Rupee at the Spot Cachange
Rate prevailing ot the time of transaction. Gaing or Logees on the settlement of these

transactions within the samé accounling period are recognized in the Profit and Loss
Account proparad for the aad penod.

(1% Amﬁgmhzgmi . gf}y
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Current Tax is determined as the amount of tax payable in respect of taxable income for
the period. Deferred 1ax on timing differences hatween taxable income and accounting
income 15 accounted for, using the tax rates ad the tax laws emcted o substaniially
enacted as on the balance sheet date, Deferred Tax assets are recognized only to the
extent that there is a reasonable certainty of realization,

0. Centingent | inhilities & Contingont Aseete:

10,

12

[ =8

The Company has issucd a Letter of Credit (LC) amounting JI'Y 52,425,000 (Equivalent
to Rs 3.08,78,325/- as an 31.03.2026) against facilities availed fram IDFC Bank for the
purchase of capial assels from TOYO INNOVEX CO LTD. This represents a contngent
liability of the company as on date on balance sheet.

Based on the management’s assessment, alibeugh an vbligation may arise, the likelihood
of an outflow of resources !‘I‘ﬁhﬁ-li:."Lﬂ.E, sconomic benefita 1o nol th'hl.u. Agoardingly,
no provision has been recognized in the financial statements. and the same has been
dischosed as a coutingent liability.

Lontingent assets, if any, are nol recognized in the hnancial stalements. Such assets are
asscased on a continuows basis and arc recognized only when the realization of income s
virtually eertain,

Impairment of Assets:

In compliance with Accounting Standard 28 (AS) 28- “Impairment of Assews™ issued by
the Institute of Chartered Accountants of Indin (ICAI), the Company asseases at cach
Balance Sheet date whether there is any indication that any asset may be impaired. If any
such indicstion caists, e revoverable anwown of e asso is ostinstod, Dogpainscnt luss
i5 recopnized wherever carmying amount exceeds the recoverable amount.

Government Grants:

The Company recognizes government gramis only when there Is reasonable assurance
that thc conditions attached to them will be complied with, and the grants will be
received, Granis received are credited to Capital Reserve.

Sepment Reporting:

The company derives revenue primarily from manufacturing of Plastic Engincering
CUomiponents and sub-assembhes | This achvaty, inthe context of Aceounting Standard 17
on Segment Reporting, as specified in the Companics (Accounting Standaids) Rules,
2006 are considered to constitute one eingle primary segment. Further, there are no
scparate reportable geoyraphical segments. In view of this segment reporting is not
applivallc.

Page 189 of 199



Motes on Accounts:-

Rs. In Lakhs
31.03.2026  31.00.2025
8. Remuncration o Auditors For Audl Fees 1,500 1.500-
b, For other Meaticra 0.25/- .10
¢. Remimance in Foréign Curmency on account of Wil il
Dividend
d. C.LF. value of lmport 120.71/- 102.52/-

e. Eamings in Foreign Corrensy (F.OLR. Valee) 446 /7). 4130
f. Expenditure in Foreign Currency MIL/- Nil/-
g Gratwily aond wilier posi=ciploymewi bewclin plans

Category of Asset

Investment with Insurer 1008 1040

The principal assumptions used in determining benefit ahligations are shown helow:

Diseount rate 13 pa T.25%
pa

Expected rate of return on assets 7.30% poa 7.25% pa

Withdrawal rate 1% to I%a 1% in
3%

Expeeted rate of Ealary increase 7.00%% p.o T.00%: p.a

The estimate of fulure salary increase, considered in the actuanal valuation, akes account  of
inflation sceurity, promotion and other relevant factors such as supply and demand in
the employment market.

The overall expected raic of rcturn on asscts is deicrmined bascd on the market prices  prevailing on
that date, applicable 1o the period over which the obligation is to be settled.

The actuarial value of funded obligations caleulated wsing above stated asaumptions ia Na 10,78

Iakhs = The fair value of plan assets is Ra. 19.16].akhe. Accordingly, the lishility amounting to R=
0.62Lakhs has already been provided for in the buoks of accounds.

Sl e N
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h. Transactions with Related Parties:

| Name of Party Relativn E Naluic ul | Awvunl  Ka.
) Transaction In lakhs
Mol MO Kulkesrmi [arector [ Yirartnr B emnimeration E1VRITH]
_MI 5.H. Joshi irector Director Rﬂnmﬁgmtirm 30.90 |

Master Monlds Pyt 1t | Assnciate Purchage ot 187 7%

e Coneam Guods/Services .

Master Moulds Pt Ltd | Associate Bales 1382
Coneem

Master Widawellic Al Purchase ol 0070

Acromied Pt Lid. Concem Goods/Services _

Magter Midavallir Aegoeiate Rala of Goods 4741

Agromed Pvt Lid. Concern

Mirs. Rajeshwari Dircctor Sitting Fees 035

Kulkeammi -

MIs. Anagha Joshi Director Shing Fees 033

Iir. Yishal Patcl Dirccior Sitting T'eca 0.5

Mr. Ganapathi Joshy Dirsctor Ritting Fees 035

Mr. Etsl'mr M Kulkarni [ Relative of Salary 1525
Directo |

Mre. Tanvi 8 Joshi Pelative of Salary | 10,45
Director "

M Adiya M Kulkinui | Relative of Satla y -: 9.89
Director e DO

13, Previous year's figures have been re-grouped/rearranged wherever necessary.

14. The Doard is of the opinion that the current Asscts, Loans & Advances have, in ordinary
eourse of buginess, valned at least equal 1o the amount al which they are stated in the

Balance Sheet.

15 Balances of Sundry debtors, Creditors & advances are subject to confirmation.

16, GET entries accounted in books are subjeet to reconcilintion with reloted records.

17, Duata as regards break up of Sundry creditors of MESME & oun M3ME ceditors has becn
reported as provided to us by the management. Further data as regards interest paid’
payvable u's 22 of MSMLLD Act was not provided to us and hence necessary disclosure
in this regand vould et be made.

oo gl W
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1)

V)

¥

Vi)

Company has nn immovable properties which are not held in the Name of The
Lompany.

The Company has not revalued any of its Property, Flant and Equipmwent, dusing (he
year,

Company has not granted any loang or advances in the nature of Loan 1o ils promoters,
directors, Key Managerial Personnel and related parties.

The Company has Capital Work in progress (CWIP) amounting 1o Rs.22.96Lakhs in
respect of Building At Plot No D-26, MIDC Ambad, Nashik and is duly disclosed in the
balance sheet as on 31.03 2026

CWIF Aging Schedule
CWIP Less  dwn | 1-2 Years 2-3 Years Mure than 3 1 Total

1Y ear Ycara :
Duilding at | 22.96 Lakhs | - - - 22,96 Lakhs
D-26 I I T | S

Crnmpany does not have any intangible acets under develapment as on 3132006

As informed w us the Company do not have any Benami propeny, where amy
procceding bis e initaied or ponding agaios. e Company for helding any Bewani
pupmly.

Comipany has hesn sanctioned warking capial limite fram [DFU hank The ahove knan 12
sceured by an exclusive charge over the entire currenl assets of company  including
swocks, book detvs, and movable fixed assets. The loans is further secured by collausl
seourity by way ul Muonigage of Lemsehold land and Building st Plot No.D10A & DIOVE
 MIDC Aunbad | Washik, Company has not filed quarterly statements with bank for the
quarter coding Junc 2025 and Scpt 2025 & bonce we cannet gomment as to whether the

walug 15 i ngreement with bouks of accounts or not,

As mepands olther material discrepancies noted in the value of currenl assels in guarterdy relums,

details  are

as under: (Rs, Iu Lakls)

& -_1‘.'.

A

.
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’En Farticulars of | Quaric: : ;Huuuuut an | Almvunl a3 | Keasyus Fin vaviativn
Mo, | current asset | coding per  hooks | per statement
of accounts | filed with
| ! bank
l. |Stockin Trade |31.12.2025 | 795.05 101242 This is because the
- g : o= —— ——| amount  as the
& Stock in Trade | 31.03.2026 | 904.72 102932 e [ii::-T with
Bank iz sz per selling
price and the amount as
per hooks of aseounts is
f as per cost price.
L

Y1}  As informed to us the Company has not been declared willful defaulter by any bank
or financial institution or other lender or government or any government authority.

Xy  Asinformed to us the Company do not have any transactions with companies struck off.
X)  All charges created by the Company have been duly registered with the Registrar of
Companies within the prescribed stahifory time limite, and the related satislaetions have
also been appropriatcly recorded und updated. There are no pending charges or
satisfections requiring egistration beyvud the statuwlory period.
XI}  There are no subsidiaries to comply with the number of lavers preseribed under clause
(871 of Sechon ! of the Companies Act. 2003 read with Companies (Hestnchion on
number of Layers) Rules, 20
XIl)  Ratios:
{ : S Reason  for  varianee [IF
S 202526 | 202425 | v iance | variation is more than 25%]
Currcot Retio [InTimes) | 172 | 152 | 1313  NotApplicable = |
Dett — Equity Ratio [ In Due to [ngrease in
Times) 0230 004 11723 R T
i R I | Due to Increase in interest
THE NSNS EARRD o 50.88 -80.64 | payment and repayment
Rato [ In Times] | ahfication
f"""““l, o Equity | 2946 | 2474 021 E Not Applicatle
Inventory Turnover Ratio | 2
[ In Times] B T uiiausuid
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Trade receivables turnover

rana b.18 3.6 AT Mot Applicahle

[ In Times] PIERRE AR N

Trade payables tumover

radi i K42 =7 58 Mint A pplicahle

[ Tin Tanuwes] 5
Net  working  caplal Ealca during the ycar arc
turnover ratio 7.81 4.49 73.92 higher than the last year

[ In Times)

o Raotic was higher in oot year
Met Prodin Ratin due to extra ordinary item of
10.01 1331 =34.03

[Percentige] reversal of depreciatinn
Roturn on capital ewployed | 5000 | agsq | jage |0 PPHCRIS

[Percentage] : ' :

XIl)

The Company has entered mnto a Scheme of Anrangement Tor the proposed amalgamaton

of Master Moulds Fvi. Lul. With Maswer Compupens Lul, Company bes meeived Do
Objection Cerlificate from Mationnl Stock Exchange for the snid scheme on 10-4-2026.
However, company is yet to obtain sanction of Hon'ble NCLT for the said scheme.

Though the proposed appeinted date of the Scheme is 01.10.2023, the approval for the sald
Scleme ia still ponding as on the date of the fnancial statemcnts.

In view of thiz the financial siaterments for the year endad 31.03. 2076 have hean prepared
without considering the effect of proposed scheme of amalgamation.

XIV) (A) The Company has not advanced or loaned or invested funds to any other person(s) or

entity{ies), meéluding toreign enhibes (Intérmedianes) wath the understanding that the
Intermaliary shall;

1) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on hehall of the Company (Ultimate Beneficiaries) or

11} Provide any guarsntes, security or the like to or om behalf of the nltimate beneficiares
(B} the Company has not reccived any fund from any person(s) or eatity(ics), including
foreign entities (Funding Party) with the understanding [whether recorded in writing or
otherwise) thal the Company shall:

I} Drectly or indirectly lend or invest in other persong or entibes identified in any manner
whatsoever by or on bebul{ of te Funding Pany (Ullimete BeneQciaries) or

IT} Frovige any guaranize, secunty or the hke on behall of the wilimale DENCIICIATIES.

-1
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XV) CSR provisions ws 135 of Companies Act 2U13, are applicable 10 the company.
Netails nf the same areas under.
Amount required to be spent by the | 9.77 Lakhs

company during the year

Amount of expenditure incurred 10.00Lakhs

Shortfall at the end of the year -

Total of previous yeara shortfull -

Reason for shortfall 2

Mature of CSR activities Donation to  entity engaged in  providing

Healthcare Services
Details of related party transactions, Mot Applicable
Where a provision is made with respect | Not Applicable

to a liability incurred by entering inio a
contraciual obligation, the muvements
in the provision during ihe year should
be shown separalely.

XVI) As informed to us there is no income surrendered or disclosed as income during the
current or previous year in the 1Ex assessments under ilre linue Tax Act, 1961, that has not
been recorded in the bovks of account.

KVID) As informed to us the Company hae not traded or invested in Cryptn enrrency or Virtual
Currency during the financial year.
PSR,

For 1’ R T2
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For Master Components Limited| | j:
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Shrikant Joshi Mudduraj Kulkarni Riddhi Dheda
DIN: 01190986 DIN: 01190978 M. No.: A65803
Chairman & Managing Director ~ Whole time Director & CFO Company Secretary
& Compliance Officer
Place: Nashik
Daie. 15052026 i f;' 2
‘5'._'.-;:'-: s ¥
For Bhalchandra D) Karve and Associates
Chartered Accountants
B D Karve
Membership No. 105963
Flace: Mashik

Daie: 15/05/2026



