) Milind Modak & Company [§

Chartered Accountants |

INDEPENDENT AUDITORS' REPORT
To
The Members of Master Components Private Limited
Report on the audit of the financial statemenls
Opinion

We have audited lhe accompanying linancial statements of Master Components
Private Limited (“the Company™}, which comprise the balance sheet as at March 31,
2021, and the Statement of Profil and Loss and slatement of cash flows lor the year
then ended, and noles to Lhe financial statements, including a summary of significant
accounting policies and olher explanatory information.

In our opinion and to the best of our informalion and according to the explanalions
given to us, the aforesaid financial statements give the information required by
the Companies Act 2013 (‘Act)) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
slate of affairs of the Company as at March 31, 2021, its profit and cash flows for the
year ended on that date. '

Basis for opinion

We conducted our audit in accordance with the standards on audiling specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Siandards are furlher described in the auditor's responsibilities for the audit of the
financial statemenls seclion of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India fogelher with the ethical requirements that are relevant to our audit of the
financial stalements under the provisions of lhe Act and lhe rules there-under, and
we have fulfiled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provige a basis for our opinion.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of lhe olher
information, The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our audilor's report thereon.

Our opinion on lhe financial statements does nol cover lhe olher information and we
do not express any form of assurance conclusion thereon.

In conneclion with our audit of the financial statements, our responsibility is to read
the other information and, in daing so, consider whether the other information is
materially inconsistent wilh the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misslaled.
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If, based on the work we have performed, we conclude that there is a materal
misstalemenl of this olher information; we are required o report that fact. Ve have
nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are respensible for lhe matlers stated in section
134 {5) ol the Act wilh respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of lhe Company in accordance wilh the sccounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibilify also includes maintenance of adequate accounting
reccrds in accordance wilh lhe provisions of the Act for safeguarding of lhe assels of
the Company and for prevenfing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates lhal are reasonable and prudent, and design, implementation and
mainienance of adequate infernal financial contrels, thal were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant fo
lhe preparalion and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due lo [raud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matlers
related 1o going concern and using the going concern basis of accounting unless
managemenl €ilher intends to liquidate the Company or 1o cease operations, or has
no realistic alternative but to do so.

The board of directors are alse responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilifies for the audit of the financial statements

Cur objeclives are to obtain reasonable assurance aboul whether lhe financial
slatements as a whole are free from material misslalement, whether due fo fraud or
error, and to issue an audilor's report lhat includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance wilh SAs will always detect a material misstatement when
it exists. Misstatements ¢an arise from fraud or error and are considered material if,
individually or in the aggregale, they could reasonably be expected Lo influence Lhe
economic decisions of users taken on Ihe basis of these financial stalements.

As part of an audit in accordance wilh SAs, we exercise professional judgment and
maintain professional scepticism lhroughout the audit. We aiso:

Idenlify and assess Lhe risks of material misstatemenl of lhe financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, inlentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal contro] relevant to the audit in order lo design
audit procedures thal are appropriate in the circumstances, Under section 143(3X1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on



whether Ihe company has adequate internal lnancial contrels system in place and
the operating effectiveness ol such controls

Evaluate the appropriateness of accounling policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on lhe appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whelher a material
uncertainty exisls related to events or conditions lhat may cast significani doubt on
the Company's ability to continue as a going concern. Il we conclude that a material
uncertainty exists, we are required lo draw aftenticn in our auditor's report to the
related disciosures in lhe financial staiemenls ar, if such disclosures are inadequate,
to maodify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or condilions may cause
the Company to cease to continue as a going concern.

Evaluale the overall presentation, structure and content of the financial slalements,
including the disclosures, and whether the financial statements represenl lhe
underlying transaclions and events in a manner Lhat achieves fair presentation.

We communicale with those charged with governance regarding, among other
matters, lhe planned scope and timing of Lhe audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide lhose charged wilh governance with a slalement that we have
complied wilh relevant ethical requirements regarding independence, and to
communicate with them all relalionships and olher matters that may reasonably be
thought to bear an our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were ol most significance in the audit of lhe financial slalements
of the current period and are therefore the key audit matlers. We describe Lhese
matters in our audilor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine thal a
mater should not be communicated in our report because the adverse
conseguences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2018 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of Lhe
Companies Act, 2013, we give in the Annexure “A’, a slalement on the matiers
specified in paragraphs 3 and 4 of the Crder, lo the extent applicable.

As reguired by Seclion 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by lhe
Company 3o far as it appears from our examination of these books;

(c) The balance sheet, the statement of profit and loss, and the cash lNow statemenl
dealt with by this report are in agreement with the books of account,



{d) In our opinion, the aforesaid financial statements comply with the accounling
standards specified under section 133 of the Act, read wilh rule 7 of the Companies
{Accounts) Rules, 2014,

{(e) On the basis of the wrilten representalions received from the directors as on
March 31, 2021 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 1684 {2) of the Acl;

(N Since the Company's lurnover as per last audiled financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getling an
audit opinion wilh respect to lhe adequacy of the inlemal financial contrcls over
financia! reporting of the company and the operating effectiveness of such controls
vide nolificalion dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance wilh Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given (o
us we repart thal;

a. The Company do nol have any pending litigation which may impact its financial
posilion,

b. The Company did not have any long-lerm contracts including derivalive contracis
far which there were any material foreseeable losses; and

c. There has not been an occasion in case of the Company during the year under
report to transfer any sums lo the Investor Educaltion and Protection Fund

Milind Modak & Company
Chartered Accountants

Firm Reg. No. 114101W

Place; - Masik mMilind Modak

Date: - 3-11-2021 Partner
UDIN:- 2104327 8AAAAHIZ033 tembership No. 43278



Annexure "A" to the Independent Auditor’s Report”

(Referred to in paragraph 1 under ‘Reporl on other 'egal and regulatory
requirements’ section of our reporl to the members of Master Components Private
Limited of even date)

1. In respect of the Company's [ixed assels:

(a) The Company has mainiained proper records showing {ull pariculars, including
quantitalive derails and situation of [ixed assets.

{5)  The fixed assets of the Company were physically verified in full by the management
during the year. According lo the information and explanations given to us and as
examined by us, no malerial discrepancies were noliced on such verification,

{c) According to the information and explanalions given 1o us, the records examined by us and
based on the examination of 1he conveyance deeds provided to us, we repori Lhat, the tite
deeds, comprising all the immovable properties of land and buildings which are freehold,
are held in the name of the Company as at the balance sheet dale.

In respect of immovable properties of lend and building that have been raken on lease and
disclosed as [ixed assets in the financial siatements, the lease agresments are in lhe name
of the Company.

2. The inventory has been physically verified by the management during the year. In our opinicn, the
frequency of such verilicalion is reasonable. According 1o Lhe information and expianaiions given
to us and as examined by us, no material discrepancies were noliced on such verification.

i According 1o information and explanation given io us, ihe company has not granled any loan,
secured or unsecured (o companies, finms, limited liability parterships or olher parties coverad in
the register required under seclion 189 of ihe Companies Act, 2013, Accordingly, paragraph 3 (i)
ol 1he order is not applicable.

4. [n cur opinion and according to infarmalion and explanation given to us, Ihe company has
complied with the provisions of Section 185 & 186 of the Companics Act, 2013 in respect ol loans,
investments, guaranlees, and secunty given.

3 In our opinion and according to the information and explanalions given 10 us, the company has nol
accepied any deposits and accordingly paragreph 3 (v of the order is nol applicable.

f. The Cemtral Government of [ndia has nol prescribed (he maimenance of cosl records under sub-
seclion {1) of section 148 of the Act for any of the aclivilies of the company and accordingly
paragraph 3 {vi) of the order is not applicable.

7. In respecr of statutory dues:

(a)  According lo the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ acerucd in the books of
account in respect of undisputed statutory dues including provident fund, employees' state
insurance, income-lax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropiate authorities.

According to the infonnation and explanations given 1o us, no undispuied amounls payable
in respect of provident fund, employees’ stafe insurance, income-lax, sales- tax, service
lax, goods and service lax, duty ol cusloms, duty of excise, value added tax, cess and other
material statatory dues were in arrears as al March 31, 2021 for a period of more Lhan six
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Place:- Nasik Milind dodak
Date-3-11-2021 Parmer

months from (he dare Ihey became payable

{b) Accarding 1o The information and explanalions given 10 us and the records of the eompany
examined by us, lhere are no dues of income-tax, sales- tax, service fax, gonds and service
1ax, duty of cusloms, duly of excise end value added tax which have not been deposiled on
account of any dispute.

[n our opinion and according lo the information and explanaticns given 10 us, the company has ac
outstanding dues to any financial inslitutions or banks or any govemmenl or any debenrure holders
during the year. Accordingly, paragraph 3 {viii} of the order is not applicable.

Company has not taken any new lerm loans during the year. The Company has not raised any
money by way of initial public offer or further public offer (including debt instruments).

To the best of our knowledge and according (o ihe information and explanations given 10 us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during Lhe year.

The company is a private limited company and hence provision of section 197 read with sehedule
VY of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order 1s not
applicable,

The Compeany is not a Nidhi Company and accordingly, pamgraph 3 (xii} of the order is nol
applicable 1o the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance wilh seclion 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
fnancial statemenls as required by the applicable accounting standards.

According (o the information and explanations given lo us and based on our examination af the
records of (he company, the company has not entered into non-cash transactions with direclors of
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable,

According 1o the information and explanarions given 1o us and based on our cxamination of the
records of the company, the company is not required 1o be registered under section 45-1A of the
Reserve Bank of India Act [934.

Milind Modak & Company
Charlered Accounlants
Firm Reg. No, 114101W,

Membership Mo. 43278




Master Components Fvt Ltd
D-10/A & D-10/8 M.L.D.C., Ambad, Nasik - 422010
Balanca Sheel as at 31.03.2021

. = .. f:gfé}‘ﬁ_&:%l .

oy

shareholders’ funds

fal  Share Capltal
b}  Reserves and surplus
{e]  Money recelved against share warrants

2|share application money gending allelment

3 |Mon-current liabilities

{a) Long-term barrowings

ib]  Deferred tax liakilities (Nat)
{c]  Other Long berm liabilities
{d) Laong-term provislons

4| Current liablltles

{a}  Shorl-term Dorrowings
(bl  Trade payables [List A)
{c) Other currentllabllitias
{d]  Short-term provisians

TOTAL

ASSETS
1{Non-current assets
{a) Flnad assels
(i1 Tangikle assets
{il} Intangible assets
{iii} Capital work-in-progress
liv) Intangible assels under development
{b) Moen-current investrenils
(c} Deferred tax assels (net)
(d} Long-lerm |oans and advances
(e Other nen-current assets
2 [Cumrent assets
(a) Currenl inveslments
1+]] Invenlories
{c) Trade receivables (LisLB)
{d) Cash and eash equivalents
(e} Shart-term loans and advances
j] Other current assets

Contingent Liabilities

TOTAL

Arccounling Policies & Motes bo Agcounks

10
11
12
13

14

23

3,000,000 3,000,000
47,102,805 79,386,177
10,994,743 22,797,073

4,206,035 3,999,400

3,573,786 3,754,258
20,190,197 11,776,221
11,243,664 19,907,277

1,495,472 1,365,505

141,902,705 145,989,211
17,812,375 75,763,508
515,794 839,899
19,645,019 17,120,659
40,405,591 34,542,030
188,785 5,588,342
531,014 1,706,024

2,805,126 6,428,591
141,807,705 145,989,211

o5, 000,000 -

FOR MASTER COMPONENTS PVTLTD
CIN: U2B8300MH1999PTC123308

i1.C. Kullkamil S.H. Insht
DIRECTOR DIRECTOR

DIN : 0115097E DiN: 01190986
Place ; Nasik

Date; 03-11-2021
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AS PERQUR REPORT OF EVEN DATE
FOA MILIND MODK & CO.

Chartered Accountants
FRN N, 114101

Milind Meodak
Partner
Membership No. 043278
UDIN; 21043278 AA8AHI2033
Place : Masik

Date: 03-11-2021



haster Components Pyt Ltd
D-10/A & D-10/A W.1.D.C., Ambad, Maslk - 422010
Mashlk - 422010

Statement of Proflt and Loss Account
For the perfiod ending 31st March 2821

{ Amnt In Rs.)
gt Refer Note 2020-21 2019-20
Particulars il -2 i ks = ;
et B Mo.
I. | Revenue from operatlons 15 132,527,210 160, 422831
[l. | Other income 16 345,170 3,041,752
M. | Total Revenue (1+ 1] 132,873,989 153,464,683
[V, | Expenses:
Cost of materials consumed 17 84,518,687 92,040,355
Changes in inventories of finished goods work-in-
progress and Slock-in-Trade i8 {2,8B3,172) {4,065,003]
Employes benefils exponse i9 13,078,140 14,288,558
Manufacluring Expenses 20 12,855,535 14,415 562
Flrance casis 21 2,673,347 4,290,934
Depreciation and amortization expense 9,182,746 9,552,914
Qther expenses 22 2,915,491 4,005,042
Total axpenses 122,342,773 134,528,303
Proflt before exceptional and extracrdInary ltems and
V. [tax {li-1v) 10,531,216 13,936,290
V). | Exceptional ltems - .
YII. | Frofit before extreordinary [bems and tax [V - VI) 10,531,216 18,936,290
Will. | Extraordinary Items
i, | Profit before tax [VI=- YII) 10,531,216 18,936,290
X. | Tax expensea:
{1} Current tax 2,610, D00 4,954,000
(2] Delerred tax 07,534 792,674
{2]) Short Provision of Last Year {3,050) 70,908
X1, | Prefit {Loss) for the perled from continulng operatlons [VII-VIIT) 7,716,728 13,118,707
¥Il. | Profitf{loss] from disconlinuing operations .
XN, | Tax expenses of dlscontinuing operations -
Profitf{loss] Iram Discontinuing operations [after tax)
IV, | -XN0) 7,716,728 13,118,707
XV, | Profit [Loss) Tor the pertod (X1 + XV} 7,716,728 13,118,707
Wl | Earmings per egquity share:
{1} Basic 25.72 43.73
{2] Dilhrled

STATEMENT QM SUGNIFICANT ACCOUNTING POLCIES
AND NOTES TD THE ACCOUNT

FOR MASTER COMPOMENTS PYT LTD
CIA: U2B900MH I093PTCIZ23305

Y A

M.C. Kulkargi
DIRECTOR
DN : 01190578

5.H. Joshi
DIRECTOR
DIN : @11905E5

Place = Nasik
Date: 03-11-2021
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AS PER QUH REPORT QF EVEN DATE
FOR MILIND BMODE & CO.
Charterad Ascountants

FRN No.114101W
° ﬁuﬂ.ﬂﬂ,{%
& o
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A= Lt - g
Milind Modak %\F—f £
Partner

Membershlp Mo. 033274
UDIN: 21043278AAAAHIZ033
Place : Naslk

Date: 03-11-2021




Master Components Pvt Ltd

D-10/A & D-10/B M.LD.C, Ambad, Nasik - 422010

F.Y.2020-21

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

Wl
) Ma

2

CASHIFROM OPERATING ACTIVITIES

B e e

Heh e i

Proft After Tax 1,716,728
Adjustments for;
Depreciation & Amorlisations 9,182,745
Deferred Tax Expenses 207,538
Direct Taxes 2,610,000
Operacing Profit before Working Caplial Changes 19,717,012
Adjustments for;
Trade Recelvables (5,B63,561])
Invenlories [2,524,360]
Trade Payatlas, Provislons & Other Uabilities (2,632,972}
Loans & Advances and Ocher Current Assets 4,758,575
[Met Cash From Operaling Activities - [A) 13,494,693
CASH EROM INVESTING AGTIVILIES S i e e | S
Increase in Fixed Assets 7,231,553
Change in Capilal WIP -
Changes in Inveslments .
thare Appllcation Money Recaived =
[Net Cash From Investing Activilies - (B} {7.231,553)

GASH FROM FINANCING ACTIVITIES.

(11,802,330)

e

CASH & CASH EQUIVALENT AT BEGINNING OFTF

Proceeds From Long Term Borrowlng

Repayment of $hort Term Borrowing (180,472)

Long term Loans & Advances 320,105

Caplial Subsidy =

|Net Cash From Financing Actlvitles - [C) [11,642,607)
NET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS (A+Bxe). 0 = [T

SR

CASH B CASH EQUIVALENT AT ENDING OF THEYEAR. = .

o 1es78s

For Mifind Maodak & Co.
Chartared Accountants
FAN : 114200 W

Masker Components PyT ied
Cin: DOAMHIGIQPTCIZAIOE

4 Milfnd Modok P, M. C roi
Partner Moy ﬁﬁji Director
M.Mo, 43278 B | kg DiN: 61190979

For & on behaif of the Bogrd of Direclors of

_E____‘?O_Q/K_/\n
5.H. Joshi

Directar
DiN: 01100985



Masler Components Pt Lid
O-10/A &8 0.0, Ambad, Maslk - 422010
Mashik - 422010

Nate L
hare/Capita Ason3103.2100 [T Ason3110a;
i i S Ntimber) |- “Armbunt. |- " Numberl 0|00 7
Autharised
Equity Shares of Ra. 10/- Each 500,000 | 5,000,000 500,000 5,000,000

Issued , Subsecribed B Pald up
Equity Shares of Rs. 10 each fully paid 300,000 3,000,000 300,000 3,000,000

N S | NN 301,010 01| 252100, 000 | M 00300 | FOMNES, (10000)

ng and 2t Lhe end and a1 Lhe end of Lhe reporting period
[ AS ona103:2 10 L I AS R BT.03,20 |
RS R T CiArTyE e e ~ [T niimber [T T AmoURE S| L0 Number [ Amont L
Shares putstanding at the heglnnlng nf the year 300,000 3,000,000 300,000 3,000,000
Shares Issued during the year z = , -
Shares bought back during the year - - E -
Shares ou I:tanding al Lhe end of Lthe year 200,000 3,000,000 300,002 3,000,000

I"."Ir Mudduraj Kulkaml
Mr. Shrikant Joshl 57,000 19
#irs. Anagha s fashi 78,000 26
Rdrs. Ra|eshwars M. Kulkarni 78,000 25
Total 270,000 S0 270,000 g0

Nate 2 Reserves and Surplus

= [ Asaon31.03.21 [Ason3L03.20

A. Surplus
Opening balance 79.386,177 66,267,470
[#) Mex Profcf{rer Loss) For the current year 3,716,728 13,118,707

(+] Transier from Reserves
[+] Capital subsidy - -
Closing Balance 87,102,905 70,386,177

S|HTRe7102,905 |1 79,386,177

r Camponents Té;%_ck/\az

) Dicecter




Master Components Pwt Ltd
D-10/A &B M.L.D.C., Ambad, Nasik - 422010
Nashlk - 422010
Note 3

Long Termn Borrawings

R ParticularsT R ] RS Ton 31103.210 [ AS on'31103:20
1) HDFC Term Loan 295 15,455,044 21,866,390
Terms Of Payemenl: EMI Rs.666,535/-

Period - 60EMI

Less : Current Maturities of Long Term Loan 7,060,301 6,225,795
(1) HDFC Term Loan 2939 - 328,377
Terms OF Payement: EMI Rs.36869/-

Period : A7EMI

Less = Current Maturities of Long Term Loan - 321,210
{lll} HDFC Term Loan 6441 - 1,629,264
Terms OF Payement: EMI Rs. 2185107 /-

Feriod ; 37EMI

Less : Current Malurities of Long Termn Loan - 1,629,263
i) HDFC Term Loan 2931, - 616,042
Terms Of Payement: EMI Rs.69990/-

Peripd : 37EMI

Less : Current Maturities of Long Term Loan - 616,042

{V}HDFC Term Loan 2935 - 1,605,006
Terms Of Payement: EMI Rs.112025/-
Period : 43EMI

Less - Current Maturities of Long Term Loan - 1,253,380
{VI} HDFC Term Loan 2937 - 1,257,338
Terms Of Payement: EMI Rs.93674/-

Period ; 42EM|

Less : Current Matorities of Long Term Loan - 1,056,155
All the above loans are secured by Hyp of Stock and book debts
and collateral security by way of Mortgage of Leashold Land and
Building at Plot Na. D10/A & D10/B

4,394,743 16,197,073
Unsecured Loans
{d) Loans from related partles (Directors & Their Relatives)
Mr. M.C. Kulkarni = 1,050,000
Mrs. A. 5. Joshi - 1,050,000
Mr. 5.H. Joshi - 1,050,000
Mrs. R.M. Kulkarni - 1,050,000
M.C. Kulkarni - HUF 1,300,000 1,200,000
5.H. Joshi - HUF 1,300,000 1,200,000
2,600,000 a,600,000
ﬁfﬁwﬁﬁﬁﬁrﬁi&“!&%ﬁﬂ%ﬁrﬁﬂhg e ! s 7007 43 '?—-.5'-'52-2}:13750?:# %
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Master Components Pvt Litd

D-10/A &B M.LD.C., Ambad, Nasik - 422010

MNashik - 422010
Mote 4
Short Ter

FEgR Wy —r
e s R

1 [/As'0n'31:03:20

HDFC Bank Ltd, CC a/c-5321 3,573,786 3,754,258
Secured by Hyp of Stock and book debls and collateral security by
way of Maortgage of Leashold Land and Building at Plot Mo. D10/A
& D10/B
3,573,786 3,754,258
e e n e ot R e | 95,573,786/ | BING,I5A 255
MNote 5
Qther Current Liabilities
S AR S B TI[AS G 81103210 [ AS6n31:03:20
fa} Current maturities of long-term debl
#) HDFC 295 7,060,301 0,225,795
#ii) HDFC 2539 . 321,210
xii} HDFC 6441 - 1,629,263
®iv) HDFC 2931 616,042
xv] HDFC 2935 - 1,253,880
xvi) HOFC 2937 1,056,155
Advance Received (LIst E) 1,046,500 3,617,678
[b) Other payables
Professional Tax Payable 3,525 3,750
Pravision For Taxation 2,610,000 4,954,000
TCS Payable 216,257 223,927
55T Payabla 407,081 5,577
W0 | 11,343,664.]10149,907,277.

G oraponents Pt Ltd, |

Director
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Note &
Short Term Provisions
SRR e SR A _ |FAson31.03:21" |[AS'on31.03:20
{a) Provision far employee benefits
Salary & Reimbursements 370,598 392,184
ESIC Payable 6,241 68,576
Director's Remuneration 423,080 463,150
EPF Afc Payable 63,156 48,0902
{b) Others
Electricity Payabla 428,840 230,930
Telephone Exp. Payable 928 -
Waler Charges Payable 4,608 12,380
Audit Faes Payable 180,000 180,000
Interest Payable on Working Capital 17,621 35,683
T 14954720
Note B
* [/Ason31.03:21] [/Asion 31.03:20
MSEB Depasit 136,343 755,800
Membership Deposit 63,200 63,200
Water Deposit 20,251 20,899
515,794 B19,B99
S 51 9i794] | IER 839,899]
Mote 9
1 [FiAs on 31,03 211 | Asion31.03.20
6,907,687 7,337,224
6,907,687 7,337,224
b. Work-in-progress [Walued at cost including related overhead) 12,272,484 9,389,312
12,272,484 9,389,312
c. Consumables (Valued at cost) 464,848 394,123
464,848 394,123
T e ot | S a e e el | RS 9,645,101 03 AR Z:120,6591
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HNote 10
Trade Recaivables _
I e S P IR [ Ason 3108015 | Ason3103.20
Trade recelvables outstanding far & period Upbe sk months a0,240,428 26,299,345
unsecured, considered goad [Lst B)
Trade receivables outstanding for 3 period exceeding slx months 165,166 B,142,685
Umsecured, considered good
I B T ot N RS S s | VA0, 05,50 1| BIE201542,050]
Naote 11
Cash and cash equivalenls —=:
SRR T PRI e | “Asion3103121. [ As on 31.03,20
a, Balances with banks=
This Includes:
Unign Bank - 53,289
FDR HDFC Bank 53155922
TISE Sahakari Bank CA-202 40917 62,173
b. Cash an hand 147,868 156,959
:Wﬁﬁr =T raas; 785 5,588,392
MNatp 12
Short-term I_c_mrls and advances
R SN rartcul i A T R | R A= on 3 L3 210 (Ason31.03120
Advance Paid [List ] 155,014 1,385,524
Advances To Employeas [List DY 375,000 316,500
R R T (ot R R e [ 1 531,014 | =1,706,029;
Note 13
CHher Currents Assots
T T particulars e [ AS on 3103211 [ A% 6n 31.03120
TES & Advance Tax 2,646,407 4,950,851
Prepald Expenses 124,399 122,229
MSEDCL Interast Recabable 18,768 47,383
DIC Incentive Recelvable - 1,297,000
TOS Lo ba recoveced 15,652 11,123
S S e S Yo | A e e el | st 2. 805126 | i 6,028 651
Mole 14
a) Contingenl liabililies and commliments [to the extent not pravided for}
Particulars As on 31.03.21 | Ason31.03.20
{7] Contingent Liabililies
{a} Guaranlees 65,000,000
Guarantea gfven to HDFC Bnak Ltd. For Term Loan laken by -
Master Nidavellir Aeromes Pyt Ltd a campany in which direcuors
are inlerested as direcocrs and shareholders)
Total 65,000,000

irector
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0-10/A & 0-10/8 M.1.D.C., Ambad, Masik - 422010
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Mote 15
Revenue from operations
Particulars . 2020-21 12019-20
Sale of products 131,055,831 148,927,670
Sale of services 1,467,988 1,485,261
_Total -132,527,818 150,422,931 |
Note 16
Other income
T o ' Particulars’ [T 02021 R | EEIE2019-201
Dividend recelved - 750
Duty Drawback Scheme Refund 107,263 101,502
Foreign Exchange Gain 89,783 R8,463
Interest an FOR 109,940 322,320
Interest on MSES deposit & Other 37,215 87,770
Subsidy from DIC - 2,461,000
Balance Written off 1,919 - {53]
' W= Tota SR 306,170 |3 s 3104157501
Mote 17
Cost uf materials consumed
Y _Particulars 1202021 2019-200
Opening Stock -
Raw Material 7,337,224 5,491,552
Consumables 394,123 392,835
Add ;- Purchases
Raw Material & Consumables 84,159,875 493,887,215
91,891,222 99,771,702
Less :- Closing Stock
Raw Material 6,907,687 7,337,224
Consumables 464,848 394,123
R Tap e Ro i Total 184,518,687 92,040,355

Director
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Mote 12
Changes in lnuent-:::-rles of finished goods work-in-progress and Stock-in-Trade
- T Particulars e e e T SRR 020 21 e | O 201920
Openlng Steck :
Work-in-Process 9,389,312 5,324,219
Closing Stock :
Work-in-Process 12,272,484 5,385,312
Total o (2,883472)] _ (4,065,093)
= L L
Mote 19
Emp!n',ree Benefits Expense
R LR 12020221000 |ESE201 9205 N
Sa1arles and ince ntwes 4,868,696 5,130,263
Cantributions to -
Provident fund 298,717 a02,97%
ESIC Fund 57,584 75,092
Staff welfare expenses 531,867 661,817
Director's Remuneration 6,965,000 7,728,000
Bonus 266,252 274,80
tediclaim Charges 00,014 aL, 708
_Total §130787190]| A2 RPN 14208,656]
Note 20
Manufactu rlng Exp
; P orticu T SR L DA RO | 202021 . 2018-20
Electricity Chargas 3,705,333 4,265,924
Frieght & Custorn duty 1,455,107 1,078,079
Calibaration Charges 7,715 70,753
Labour Charges Paid 3,817,206 5,962,814
Labiour charges Manpower 3,558,254 2,226,203
Repairs & Maintainance-Machinery 385,233 401,148
Consumable & Packing Material Charges 1,700 3,091
Insurance F¥102 63,376
Security Charges 348,385 346,194
T S e e MTotal s iiEs: el 12,856,535 | 14,415,582
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Note 21
Finance costs
Freae Particulars 2020210 | E 2019720
Interest Paid on Unsecured Loan 425,652 601,654
Interest on Bank loans 2,150,957 3,554,180
Inlerest on Taxes 1,455 248G
Bank Charges 95,283 134,804
L wE] =0 2,673,347 14,290,934
Note 22
Dther Indirect Expenses
R Particu AT s 2020-21 2019-20°
Repairs to Vehicle 82,805 40,7659
Repairs 10 Computer 10,615 12,652
Repairs to Factery Building 25,960 -
Electrical Maintenance 133,592 61,829
Ganearal Repairs & Malntenance 40,223 158,074
Conveyance Exp. (Petrol & Fuel) 129,110 214,008
Previous Year Exp. - 3,175
Entertainment Exp. 12,208 11,025
Gst Paid 293,232 186,458
Rent,Rates and taxes, excluding, taxes on income. 14,224 14,263
Conztion Expenses 14,000 -
Payments ta the auditor as
a. Auditor 98,010 90,000
b. Other malters 30,000 30,000
Miscellanaous expenses, (LiST F) 1,143,262 549,370
Telephone & Mabile Charges 21,966 22,275
Travelling Charges 50,017 464,255
Hire Charges for Vehicle 456,000 243,000
Profession Tax - Company 2,500 2,500
Professional Feas 243,862 1,693,100
150 Certification Charges 112,915 25,000
Loss on sale of machinery - 183,220
Total "~ 2,916,481 | . 4,005,043

Director




MASTER COMPONENTS PRIVATE LIMITED

F.Y.2020-21
Note Na, 23

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A] The financial statements have been prepared to comply in all material respects with the
mandatory accounting standards issued by the Insttute of Chartered Accountants of India and
the relevant provisions of the Companies Act, 2013

B] Financial statements have been prepared in accordance with Indian generally accepted
Accounting Principles under the historical cost convention, on the basis of going concern. The
Company follows mercantile accounting system and recognizes income and expenditure on an
accrual basis except those with significant uncertaintes.

C] Use of Estimates: - Preparation of financial statements in accordance with the generally
accepted accounting principle requires the management to make estimates & assumptions,
Actual results could differ from these estimates. Any revision to such accounting estimates is
recognized in the accounting period in which such revision takes place.

The significant accounting policies followed by the Company are as stated below:

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost comprises
the purchase price and any other attributable cost of bringing the assets to its working
condition for its intended use. Financial cost relating to acquisition of qualifying fixed
Assets are also included to the extent they relate to the period till such assets are ready
to put in use, GST& other credits wherever availed have been deducted from the cost of
respective assets,

02.Depreciation:
Company has pravided depreciation on WDV basis as per useful life as prescribed in
schedule Il of Companies Act 2013 for various assets. Depreciation for the year for
existing assets has been determined in such 2 way that carrying amount of the asset at
the beginning of year shall be charged over remaining useful life of asset after
deducting there from residuai value of asset. Where remaining life of assat is nil entire
opening WDV has been charged as depreciation for current year.



03.Inventories:
The Stock of goods is valued as under.
a} Raw Material & Consumables: - At Cost including taxes thereon.
b) Work In process: - At cost including overheads and taxes thereon,
c) Rates are derermined on FIFQ basis,

04.5ales :-
The value of sales is excluding taxes on sales. Revenue from sale of goods is recognized
at the time of delivery of goods to customers and value of services is stated after
completion of services and when the invoices are issued for the same. Sales are stated
net of discounts, rebates and returns.

05.Employee & Retirement Benefits
The company bas not made any provision for payment of gratuity. The same will be
accounted for in the event of actual liability. No provision is made in the books for
leave encashment of the employee. The same will be paid in the event of arriving of
actual liability.

06.Borrowing Costs
Borrowing costs are charged to profit and loss account except in cases where the
borrowings are directly attributable to the acquisition, construction or production of a
qualifying asset. & qualifying asset is one that necessarily takes substantial period of
time to get ready for intended use.

07.Foreign Currency Transactions
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the exchange differences are dealt with in
the statement of profit & loss.

08.Accounting for Deferred Taxes
Deferred tax on timing differences between taxable income and accounting income is
accounted for, using the tax rates and the tax laws enacted or substantially enacted as
on the balance sheet date, Deferred Tax assets are recognized only to the extent that
there is a reasonable certainty of realization.

09. Contingent Liability: -
Countingent liabilities are disclosed in the accounts by way of note giving natures of
liability and quantum if ascertained,



Wotes on Accounts:-

31.03.2021 31.03.2020
a. Remuneration to Auditors For Audir Fees S0000/- 90,000/-
For other Matters 30000/- 30,000/-
b. Remittance in Foreign Currency on accountof  Nil Nil
Dividend
c. C.LF.value of Import 3468926/- 3651452/-
Earnings in Foreign Currency (F.Q.B. Value) 77,69.6147- 7779921/-
Expenditure in Foreign Currency NIl/- Nil/-
d. Related Party Disclosure
ipﬁamé- of Party | Rezl_atibn. Nature of Transaction | Amount
| Mr M.C. Kulkarni Director Salary to Director 34,82,500/-
| Mr S.H. Joshi Director Salary to Director 34,82,500/- |
Mrs_EM. Kulkarni ____Director Interest on Loan __§5.249;—
Mrs A_S. Joshi Director i Interest on Loan 55,249/~ |
Mr M.C. Kulkarni Director | Interest on Loan 55,249/- |
Mr S.H. Joshi Director | Interest on Loan 55,249/-
Mr M.C. Kulkarni HUF | Director is Intereston Loan 1,02,328/-
| Karta
| Mr S5.H.Joshi HUF . Director is [nkerest on Loan 1,02,328/-
L . |Karte | o
Mr. M C Kulkarni Director Vehical Hire Charges 2,28,000/-
Mr.SHJoshi Director Vehical Hire Charges |  2,28,000/-
Master Moulds Pvt Ltd | Associate Purchases 1,53?513?8;’-
i | Concern i >
Master Moulds Pvt Ltd  Associate Sales 7,30,711/-
o i Concern L Fie—
Master Nidavellir Associate Guarantee given for | 6,50,00,000/-
i Aeromed Pvi Ltd. Concern loan o .

10. Previous year's figures have been re-grouped/rearranged wherever necessary.



11. The Board is of the opinion that the current Assets, Loans & Advances have, in ordinary

course of business, valued at least equal to the amount at which they are stated in the
Balance Sheaet.

12. Balances of Sundry debtors, Creditors & advances are subject to confirmation.
13. G5T entries accounted in books are subject to reconciliation with related records.

14. Data as regards break up of Sundry creditors of MSME & non MSME creditors has been
reported as provided to us by the management. Further data as regards interest paid/
payable u/s 22 of MSMED Act was not provided to us and hence necessary disclosure
in this regard could not be made

For Milind Modak & co,
Chartered Accounlants
FRM: 114101w

Milind C. Modak

Parner
Membership no- 43278
Place: Masik

Dale: 2-11-2021

1 Components Pvt. Ltd,
QE::QD_/L/\T

L S E—" -

D r BDirector



