‘5&: Milind Modak & Company

o Chartered Accountants

INDEPENDENT AUDITORS' REPCORT
To
The Members of Master Components Privale Limited
Report on the audit of the financial statements
Opinion

We have audiled lhe accompanying financial statements of Master Components
Private Limited ("the Gompany™}, which comprise the balance sheet as at March 31,
2020, and the Statement of Profit and Loss and statement of cash flows for the year
then ended. and noles to lhe financial statements, including a summary of significant
accounting policies and olher explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, \he aforesaid financial statements give the informalion required by
the Companies Act 2013 (‘Act’) in the manner so reguired and give a true and [air
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as al March 31, 2020, its profil and cash flows for the
year ended on that date.

Basis for opinion

We conducled our audit in accordance with the slandards on auditing specified
under section 143 {10) of the Companies Act, 2013. Our responsibilities under those
Slandards are furlher described in the auditor's responsibilities for the audit of the
financial slatements section of our report. We are independenl of the Company in
accordance with the code of ethucs issued by the Inslilute of Chartered Accountants
of India togelher with the ethical requirements ihat are relevant to our audit of the
financial statemenls under the provisions ol the Acl and the rules thereunder, and we
have [ulfilled our olher ethical responsibilities in accordance with these requirements
and the code afl ethics.

We believe that lhe audit evidence we have oblained is sufficient and appropriale to
provide a basis for our opinien,

Key audit matters

Key audit matters are those matters thal. in our professional judgmenl, were of mosl
significance in aur audit of the financial slatements of lhe current period. These
matiers were addressed in the conlext of our audit of the financial slalements as a
wholz, and in forming our opimon thereon, and we do nal provide a separate opinion
on these malters

Reporting of key audil matters as per SA 701, ars nol applicable to the Company as
il is an unlisied company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible far the preparation of the other
information. The other informalicn comprises he informalion included in Lhe Board's
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Report including Annexures to Board's Report, Business Responsibility Report but
does not include the hnancial slatements and our auditor's report lhereon.

Our apinian on lhe financial slalements does nat cover the olher information and we
do not express any form of assurance conclusion thergan.

In connection with our audil of lhe financial statements, our responsibility 1s 1o read
the other information and, in doing so, consider whelher the olher informabon s
materially inconsistent with the standalone financial statements or our knowledge
ghtained during Ihe course of cur audit or olherwise appears lo be matenally
misslated.

If, based on the work we have performed, we conclude that lhere 13 a2 material
misstaternent of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's responsibilily for the financial statemenis

The Company's board of direclors are responsible for Lhe mailers stated in seclion
134 (5) of lhe Acl with respact to the preparation of these financial statements thal
give a true and fair view of the financial position, fimnancial performance and cash
flows of lhe Company in accordance wilh Lhe accounting pnnciples generally
accepled in India, including the accounting standards specified under sechon 133 of
the Act This responsibility also includes maintenance of adequate accounting
records in accordance with lhe provisions of the Act lor safeguarding of the assels of
the Company and for preventing and detecling frauds and other irregularilies,
seleclion and applicalion of appropriate accounting policies; making judgments and
estimates thal are reasonable and prudenl, and design, implemenlalion and
maintenance of adequate inlernal financial conlrols, that were operaling effectively
far ensuring the accuracy and compleleness of the accounting records, relevant la
lhe preparation and presentation of the financial statement thal give a true and fair
view and are free from matenal misstatement, whelher due (o fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability lo continue as a going concermn, disclosing, as applicable, mallers
related o going cancern and using the going concern basis of accounling unless
managemeant eilther intends o liquidate the Company or to cease operations, or has
no realistic alternative but {o do so.

The hoard of direclors are also responsible for overseeing the Company's financial
reporling process.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are o ohtain reasonable assurance about whether the linancial
statements as a whole are free from malenal misstatement, whether due to fraud or
error, and to issue an audilor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audil
conducted in accordance with 5As will always detecl a material misstatement when
il exists. Misslalements can arise from fraud or error and are considered malenial if,
individually or in lhe aggregate, they could reasonably be expected o influence the
econornic decisions of users taken an lhe basis of lhese financial stalements.

As parl of an audit in accordance with SAs, we exercisé professional judgment and
maintain professionat sceplicism throughoul lhe audit. We aisc:



Identify and assess the risks of malerial misstalement of the financial slalemenis,
whelher due to fraud or error, design and perlorm audil procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecling a material misstatement resuling from
fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, inlenlional omissions, misrepresenlations, or the override of inlernal conlrol.
Obtain an understanding of internal contral relevant lo the audil in order lo design
audit procedures lhat are appropnate in the circumstances, Under section 143{3)
of Ine Campantes Act, 2013, we are also responsible for EXPIESSinNg our opimon on
whether the company has adequate inlernal financial controls syslem in place and
the operating effectiveness of such controls

Evaluate (he approprialeness of accounting polictes used and the reasonableness of
accounling eslimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
ol accouniing and, based on lhe audit evidence oblained, whether a matenal
uncertainly exisis related {0 evenls or conditions thal may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude lhat a material
uncertainty exists, we are required to draw atiention in our auditor's report to the
related disclosures in the nancial statements or. if such disclosures are inadequate,
to modify our opinion. Gur conclusions are based on the audit evidence obtained up
to the date of our audilor's report. However, fulure evenls or conditions may cause
the Company to cease to conlinue as a going concern.

Evaluate the overall presentation, struclure and content of the financial statemenls,
including the disclosures, and whether the financial siatements represent lhe
underlying transactions and events in a manner that achieves lair presentalion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and Uiming of the audit and significant audil findings,
including any significant deficiencies in internal gonlrol that we idenbfy during our
audil.

We also pravide those charged wilh governance with a slalement lhat we have
complied with relevant ethical requiremenls regarding independence, and to
cammunicate wilh them all relationships and other matters that may reascnably be
thought to bear on ouwr independence, and where applicable, related safeguards
From the matlers communicated with \hose charged with governance, we delermine
ihose matters that were of most significance in (he audit of the financial slatements
of the current pericd and are therefore the key audit matlers. We describe these
maliers in our auditor's report Unless law or regulation precludes public disclosure
about Llhe matter or when, In extreamely rare circumsiances, we determine lhat a
matter should not be communicated in our reparl because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interesl benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 {“the Order"), issued
by the Cenlral Government of India in terms of sub-seclion {11) of section 143 of the
Comparies Acl, 2013, we give in the Annexure "A", a stalement on the mailers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.



As required by Section 143(3) of the Acl, we reporl that:

{a) We have soughl and oblzined all the information and explanations which to the
best of our knowledge and belief were necessary for Ilhe purposes of our audil;

{b) In our cpinion, proper books of accounl as required by law have been kept by the
Company so far as it appears from our examinaiion of those books,

{¢} The balance shest, the statemenl of profit and loss, and the cash Now statement
dealt with by lhis report are in agreemenl with Lhe books of account,

{d) In our opinion, the afgresaid financtal stalements comply with the accounting
standards specified under sechion 1332 of he &cl, read with rule 7 of the Companies
{Accounis) Rules, 2014,

{e} On the basis ol the writlen represeniations received from lhe direclors as on
March 31, 2020 laken on record by the board of directors, none of the directors 15
disqualified as on March 31, 2020 from being appointed as a director in terms of
Sectian 164 (2} of the Act;

(N Since the Company's lurnover as per lasi audited inancial slalements is less than
Rs.50 Crores and ils borrowings from banks and financial inslilulions at any time
during the year is less than Rs.25 Crores, the Company is exemplad lrom gelting an
audi! opinion with respect to the adequacy of lhe internal financial controls over
linancial reporting of the company and the operating effectiveness ol such controls
vide nolification dated June 13, 2017, and

gy Wilh respect to the other matters lo be included in the Auditor's Reporl in
accordance with Rule 11 of the Companies {Audil and Audilors} Rules, 2014, n our
opimon and to Lhe besl of our information and accarding to the explanalions given lo
us we reporl that,

a. The Company do not have any pending litigation which may impact its inancial
position,

b. The Company did not have any long-term coniracls including derivative contracls
for which there were any matenal foreseeable losses; and

¢. There has not been an occasion in case of the Company during the year under
report to ransler any sums to the Inveslor Educalion and Protection Fund

Milind Modak & Company

Chartered Accounlants

Place: - Nasik IS/ Milind Modak

Date: - 05/10/2020 Y partner

UDIN:- 20043278AAAAENB345 Membership No, 43278



Annexure “A" to the Independent Audilor's Report*

(Referred lo in paragraph 1 under ‘Report on other legal and regulatory

requiremenls’ section of our report to the members of Masler Components Private
Limited of even date)

1. In respect af the Company’s {ixed assels:

fal The Company has maimained proper records showing full paniculars, including
quantidlmive deiails and sitoaion of fixed assels.

{b) The fried assels of the Company were physically verilied in full by the manapement
dudng the yesr. According e che informaiion and explanalions given to us and as
examnined by us, no marerial discrepancies were noticed on such verification,

{c) According 1o the information and explanations given o us, the records examined by us and
based on e examinaton of the conveyance deeds provided o us, we repott ihal, the itk
deeds, comprising all the immovable properties of fand and buildings which are freehold,
are held in the name ol the Company as al the balance shet date.

In respecl of immovable properies of land and buitding lhat have been wken on lease and
disclosed as fixed asseis in e linancial slatemems, tie lease agreemenis are in the name
of the Company.

2. The invenlory has been physically verified by the management during the year, In our opinion, the
frequency of such verificalion is reasonable. According to the information and explanations ziven
1o us and as examined by us, no malerial discrepancies were noliced on such verilicalion.

3. Acoording 1o information and explanaion given o vs, the company has noy grented aoy lgan,
secured or unsecured o companies, Nirms, lmited liability parnerships or mher panies covered in
the register required under section 189 of the Companies Act, 2013 Accondingly, paragraph 3 (i)
of the order is not applicable.

4. In our opinion and according to inJormaticn and explanalion piven Lo ws, the company [as ao
granded any loans or provided any guaraniecs or plven any security or made any inveslmenls o
which the pravizion of seetian 185 and 136 of the Companies Act, 2013, Accordingly, paragraph 3
{iv) of Ihe grder i not applicable.

a In our opiniot and according 1o the nformalion and explanaltons given lo us, the company has nor
accepied any deposils and accordingly paragraph 3 () of the order is not applicable,

6. The Central Government of India bas not preseribed the maintenance of cost records under sih-
section {13 of section 148 of the Act for any of ihe aclivilies of the company and accordingly
parazraph 3 (wi) of the order is nor applicable.

T In respeat of siawilory dues:

(a} According w the informaton and cxplanavons piven o us and on 1be basis of our
gxamination ol the recocds of the Company. amounts deducted! acerued in the books of
account in respect of undispuled statnlory dues including provident [und, employees stale
insurance, Mcorme-lax, sales- ax, service Llax, goods and service wax, dury of cusloms, duly
of excise, value added 1ax, cess and other maledal suawtory dues have been senerally
regularly deposited during dhe year by the company with the appropriate aulhorilies.

According e the infonuation and explanations given Lo us, no undisputed amounts payable
in tespect of provideru fund, eoployees’ suale insurance, income-1ax, sales- 1, service
rax, soods and service @k, dury of customs. ducy of excise, value added (ax, cess and other
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Place:- Masik
Drzle-3-10-2024
LILHN: 20043278AA AAREMGI4S

material statulory dues were in arrears as ar March 31, 2020 for a period of more thai sin
tmonths from the date they became nayable

() According 10 the information and explanations given to us and the records of the company
examined by us, there are no dues of income-1ax, sales- tx. scrvice 1ax, roods and service
rax, duty of cusioms. dury ol excise and value added tax which have nol been deposiied on
accaunt of any dispute,

In our opinion and according Lo the information and explanalions civen o us, the company has no
ousianding dues w0 any linancig] institutions or banks or any goveriment or any debenture holders
during the year. Accordingly, paragraph 3 (viii} of the order is not applicable.

The term loans taken during the year have been applied Ffor the purposes [or which those are rajsed,
The Company has neu raised any moncy by way of initial public offer or furiher public olfer
{including debi insiruments).

Tor the best of our knowledge and according to the inlformation and cxplanations given 1o us, no
fraud by the Company or no material fraud on the Company by its oTicers or emplovess has been
noticed or reponed during the year.

The company is a privare limited company and hence provision of section 197 read with schedulc
¥ of the companies Act are nol applicable. Accordingly, peragraph 3(xi) of e erder is ol
applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xil} of the order is not
applicable lo the Company.

According to the informaiion and explanations given ks us and based on our examination of the
records of the company, trensaciions with the relaled panies are in compliance with section 177
and 188 of the Acr. Where applicable. the deails of such mansactions have been disclosed in the
{inancial stalements as required by Uie applicable accouning standards.

According lo the information and explanations given 10 us and based on our examination of the
records of the company, lhe company has not entered into non-cash mansactions with directors or
persons connecled with them. Accordingly, paragraph 3(xv) of the order is not applicable.

Acegrding 1o the inlormation and explanations siven 10 us and based on our examination of the
records of the company, the company 15 nol required (o be registercd under section 43-1A of the
Rezerve Bank of India Act 1934_

Milind Medak & Company
Charrered Accounlants

FMirm Rﬂwld 101W

Milind Modak
Parmer
ivlembership Mo, 43278




Master Componeants Pyt Lid
D-10/A & D-10/B M.L.D.C., Ambad, Nasik - 422010
Balance Sheet a5 al 31.03.2020

[ Amvin Rs.)
3 1 || Refer pote Ason N3 an
Particulars | et
! i  No. 31st March ZI!}M 1lsc March 2019
I EQUITY AND LIABILITIES
1(5hareholders' funds
{a} Share Capital 1 3,000,000 3,000,000
th}  Reserves and surplus 2 79,380,277 b, 267,470
[c]  Money received against share warrants
2 |Share applicalion money pending allotment - -
A (Nen-current [Eabilithes
{a} Long-term borrewings 3 22797 073 32,005,493
(b}  Celerred lax labllides (Met} 3,599,400 2,206,725
[c]  Qcher Long term liabilities
(d} Long-lerm provisions
4(Current liaklitles
[a)  Shart-Lenm borrawings 4 3,754 253 5,196,108
{0}  Trade payables [List A 11,776,221 11,749,209
{c]  Other current liabilities g 19,907,277 15.8]158,511
(dl  Short-term provisions 6 1,368,805 1,453,623
TOTAL 145,589,212 144,597,139
. ASSETS
1{Non-current assets
{a) Fixed assals 7 74,753 567 86,394,725
(i) Tangible assels
(i} imangible assoers B
{ill) Capnal werk-in-progress =
{iv] Intangible assets under developmant * =
[b] Won-current investments * =
(&) Defarrad 1ax assets (net) - -
{d Long-term loans and advances 23 230,299 446,319
{e Qthar non-current assels
2| Current assels
{a) Curcend imves Lmencs
{2 I e Lories g 17,120,659 11,208,600
) Trade recaivables [Lisc B) 10 34,542,030 32,203 968
(d] Cash and cash equivalents 11 5,2BB, 342 6,112,865
(el Shorr-rerm leans and advances 12 1,706,024 1028973
{1 Qther current aszets 13 6,428 E91 7,101,677
TOTAL 145,989,211 144,597,138
Contingenl Liabilities 14
23

Accounting Policies & Notes Lo Accounls

FOR MASTER COMPOMNENTS PVTLTD
CIN: L289000H19959PTC123208

Mrs. R, Kulkarni “Mrs. A% foshi
GIRECTOR CIRECTOR
QIN : 01100990 DiM: 1150593
Place : Nasik

Darte : 05-10-2020
UDIN: 200432 78AMMAEMETSS

L:},/— SO 3@/

A5 PER QLR REFDRT OF EVEN DATE
FOR MILINDG MODE & CO.
Chartered Accountants /’;‘-_CID;-U{W

FRN Ne. 111101W

Pariner

Membership Mo, 043278

Place : Masik
Date : 05-10-2020

AN




Master Companencs P Lid
D-10/A & D-10/B M.LD.C,, Ambad, Masik - 422010
Maszhik - 422010
Slalement of Profit and Lass Accounl
For the period ending 3151 March 2020

{ Amtin Rs.)
019- 2
Partlculars Refer Noto 2019-20 201B-19
Mo.
I.[Revenue from aparations 15 130,423 931 174,235,388
IL)Cther incame 16 3.041, 552 596,478
UL Telal Revenue {1 + i 153.ded 653 174,531,566
IV, |Expenses:
Cost of marerials consumed 17 G2,040,355 104,198 785
Charmges in tnvencaries of finished gerods work-in-progress and Stock-in-Trade 18 4,065,093) {1,272,573)
Employee benefits pxpense 19 14,285 558 15,824,145
Manulacturing Expenses 20 14,415,582 15,584,275
Finance cosis 21 4,290,934 3,366,218
Depreciation and amorizalion cxpense 9,552.91a 7.054,235
Other expenses 22 4,005,043 3,029,498
Total expenses 134,525 393 147,825,335
V. [Prafit before exceplional and extraordinary [tems and tax [[I-1V] 18,938,290 27.006,521
V.| Exceptional [tems =
Vil [Frofic before extraordinary ilems and rax V- 18,925,290 27,000,531
VIl | Extracrdinany Icems .
IX.|Profit before tax [VII- Vi) 18,935,290 27,008,531
X (Taw expense:
(1) Currenc tax 4,854,000 5. 500,000
{2} Delerred 1ax 792,674 1,037,514
(2} 5hort Provision af Last Year 70,908 15,451
KL |Prafit {Lass} bar the periad from conlinuing aperations [YI-win} 13,118,747 20,150,565
Xl [Profit/(loss) (rom discontinuing operacions - -
Kl |Tax empenses of discononuing aperations .
AV.|Profit/{loss) from Discantinuing aperalions {after tax} [X11-X11) 13,118,707 20,150, 566
XV.|Profit [Loss) for the period {21 + X1v) 13,118,707 20,150,586
XV |Eamings per equlty sharo:
(1) Basic 43.73 67.17
{2} Giluted
STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES 23
AMD NOTES TO THE ACCOUNT

AS PER QUR REPORT OF EVEN DATE

FOR MILIND MCDK 5 CO,

Chartered Accountants

FAN No.114101W {,ﬁ;g A‘f}
|2

“-:"/ h\"., (:.?—J"n_‘
@k ":;l:r ri.i" ?"'1'1. 1I| & 1.'

FOR MASTER COMPOMENTS PAT LTD
CIN: U2B500MH1999PTC123308

e

Mrs. .. Kalkarnl Wirg, A5, Joshi Milind Modak ;l':‘;,' \ ﬂw &,
DIRECTOR DIRECTOR Partner -{f’,\ o4
DIN : 01190930 DIN : 01130993 Membership No. 043278 ir 100
Place - Nasfk Place : Nasik T

Date : Q5-10-2020 Date ; 05-10-2020

UDIN: 200432 78 ARAAEMGI45



Master Components Pvt Ltd

D-10/A & D-10/B M.LD.C, Ambad, Nasik - 422010

F.Y.2019-20

CASH FLOW STATEMENT FOR THE YCAR ENDED 31 MARCH, 2020

Particulars gl
Macch, 2020
CaSH FRON OPERATING ALTIVITIES
Frofit After Tax 13,118,707
Adjustments for;
LDepreciatron & Amonisatians 9,552,914
Delerrcd Tax Cxpenses 792,674
Direct Taxes 4,954,000
Dperating Profit before Working Capital Changas 24,418,295
Adjusiments far;
Trade Receivables (2,338,082
Imventarics [5,912,053)
Trade Payables, Provisions & Qcher Liabilities [1,923,035)
Loans & Advances and Qther Current Assets 95,941
{Mel Cash From Opcraling Activities - (4] 18,341,084
CASH FROM INVESTING ACTIVITIES
[merease in Fiked Assets 2,821,755
Change in Capital WIP =
Changes in InwescrmenLs *
Share Application Money Received
Met Cash From Investing Activilies - [B) {2,921,755)
CASH FROM FINANCING ACTIVITIES ; |
Proceads Fraom Long Term Borrowing (11,108,420}
Repayment of Short Term Borrowing (4,441,851}
Long term Loans & Advances {393,580}
Capilal Subszidy -
Met Cash From Financing Activities - {C) {15,943,851)
NET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS (A+B4C) (524,523}
CASH & CASH EQUIVALENT AT BEGINKING OF THE VEAR 5,112,365
CASH & CASH EQUIVALENT AT ENDING OF THE YEAR 5,588,342

For Milind Modok & Co.
Chartered Accaunlants
FAN : 214101W

For & on heholf of the Board af Mrectors af
Moster Companents Pyl Lid
CIN: UZi‘?ﬂﬂMHIQEQPTCIJ!BJDS

S Fg /! 7 N
) (\%‘j“ = /,WQEQM:\%
CA Milind Modaok 2, = R.M.Kulkarnf A5 loshi

2 ik

Partner % ﬂ’f.'-[‘:n i r\;«.;‘;/.-.- Direcrar Direcear
M A 43278 et O 01180350 DN Q1120233

Ly



Master Components Rt Lid
D-10/8 BA KLI.D.C., Ambad, Naclk - 422010
HNashik - 422010

Nate 1
- [ As on 31,0325 fis on 31,003,119
Share Capital [
i Humber Amount HNumber Amount
authorised
Egjuily Shares ol Rs. 10/~ Each 504,000 5,000,000 500,000 5,000,000
Issued , Subseribed & Paid up
Equity Shares of Rs, 10 each fully paid 300,000 3,000,000 300,000 3,000,000
Total i [ 300,000 | 3,000,000 200,000 8,000,000
Recantiliglion of the number of shares Qutslanding ar the bEglnnlng and al the end af the reporling periad
Particulacs Azon 31.03.20 A=on 31.03.18
Number Amaunt MNumber Amount
Shares outstanding at the beginning of the year 300,500 3,000,000 300,000 3,000,000
Shares Issued during the year : - z ;
shares bought back during the year s = = .
Shares outstanding at the end of the yaar 300,000 3,000,000 00,000 3,000,000
Shares in Lhe company held by each shareholder holding more than 5 percent shares
[ Mame of Sharehaolder Ason3l03.20 Ason31.03.19
No.al Shares “of Holding | No. of Shares | % of Holding
hr. Mudduraj Kulkarni 57000 19,00 29000 0.57
hr. Shrikant Joshi SM000 1900 29000 9.57
Mre, Anogha 5 Joshi FEOODD 26.00 1210040 40,23
Mrs. Rajeshwart M, Kulkarni TR000 26.00 121000 40.23
Tolal 270,000 =10 A o] 300,000 100
Mote 2 Reserves and Surplus
‘Parllculars | A= on 31.03.20 | As on 21.03.19
A, Surplus
Cpening balance GG, 267470 46,116,905
{+] Net Profit/[Net Loss) For Lhe current yEAr 13,118,707 20,150,565
{+} Transler from Resarves
(+] Capital subsidy *
Closing Balance 79,386,177 b6, 267,470
Total 79,386,177 66,2E7,470
[Master Comporants Pl Ltd
_4:-5. l»-aai 2% 1’5"){ ph s
= { / 'l.ti,{} LIK’L‘\-“\-\.
Oirecior e &Y f@\:}t
3 [ FR¥RD. | €
t‘? 44010 2
X / -':v:.
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Master Components Pyt Lk

D-10/A &b M.LD.C., Ambad, Nasik - 422010
Nashik - 422010
Nole 3
Long Term Borrowings
' Particulars | Ason31.03.20 | Ason 31,03.19
I} HOFC Term Loan 295 21,866,390 27,443 053
Terms Of Payement: EMI Rs.666,539/-
Pariad : GOEMI
Less : Current Maturities of Long Term Loan 6,225,795 5,576,189
il) HDFC Term Logn 2939 325,377 720,710
Terms Of Payerment: EMI Bs.36960/-
Period - 37EM|
Less ! Current Maturilies of Long Term Loan 321,210 387,774
{I] HCFC Term Loan 6341 1,629,254 3,608,725
Terms Of Payement: EMI Rs, 185107/-
Periad : 37EMI
Less : Currert Maturities of Long Term Lean 1,629,263 1,976,718
[Iv] HDFC Term Lgan 2931 Gol6.042 1,364 435
Terms OF Payement: EMI Rs5.65990/-
Period ; 37EMI
Less - Current Maturities of Lang Term Loan Bi6,042 F47.408
{V} HDFC Term Loan 2935 1,605,006 2,750,575
Terms Of Payement: EMI Rs.112025/-
Period : 3EM!
Less : Current Malurities of Lorg Term Lean 1,252,880 1,243,138
(V] HDFE Term Loan 25317 1,257,330 2,222,425
Terms OF Payement: EMI Rs,93674/-
Period : 42EMI
Less ; Current Maturities of Long Term Loan 1,056,155 963,155
All the above |loans are secured by Hyp of Stock and book debts and
collateral security by way of Mortgage of Leashald Land and
Building at Plot No. D10/a & D10/
16,197,073 27,305,492
Unsecured Loans
{d) Loans from related parties {Directors & Their Relatives)
mMr. MC. Kulkarni 1,050,000 1,150,040
Mrs. A 5. Joshi 1,050,000 1,150,000
BAr. 5.H. Joshi 1,050,000 1,154,000
Mrs, R.M, Kulkarni 1,050,000 1,150,000
M.C. Kulkarni - HUF 1,200,000 1,000,080
5.H. Joshi - HUF 1,200,000 1,000,000
&,600,000 6,600,000
Total | B EEE223797/073 | 33,905,493
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MNole 4
Short Term Borrowings
\ Particulars. |8 K5 on13t03:205%| As on 31.03.19
HDFC Bank Ltd. CC afc -5321 3,754,253 8,196,108
Secured by Hyp of Stock and book debts and collateral security by
way ol Mortgage of Leashold Land and Building &L Plot No. D10/A
& D10/B
3,754,258 8,196,108
= ~ Total | [ FGRAST5 X256 [ MBSE1 96,1087
Nate 5
Other Current Liabilities
Particulars ‘Ason31.03.20 | Ason31.03.19
{a) Current maturilies of long-term debr
%) HDFC 2495 6,225,795 5,576,189
%ii) HDFC 2939 321,210 397,774
xiii] HOFC 6441 1,629,263 1,976,718
xiv}] HDFC 2931 616,042 747 A08
#} HDFC 2935 1,253,850 1,143,138
xvi) HOFC 2937 1,056,155 963,155
Advance Received (List E) 3,617,678 2364
{b] Other payables
Professional Tax Payable 3,750 350
Proavision For Taxation 4,954,000 5,200,000
TDS Payable 223,927 211,414
G5T Payahie 5,577
Tuﬂ- 19,907,277 16,819,511
Master Cormanants by s
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D-10/A &B M.LD.C,, Ambad, Naslk - 422010

Nashik - 422010

Note 5
5hort Term Provisians
: Particulars Ason 31.03.20 | Ason 31.03.19
{a) Provision for employee benelits
Salary & Reimbursements 392,184 365,463
ESIC Payable 0,576 13,310
Director's Remuneration 462,150 462,550
EPF &/c Payahle 48,902 49,141
{b) Others
Electricity Payabie 230,930 381,210
Telephone Exp. Payable 1,095
Water Charges Payable 12,330 5,491
Audit Fees Payabie 180,000 150,000
interest Payable on Working Capital 35,683 25,363
== - Total £ 1,368,805 1,453,623
Note 8
Long Term Loans and Advances
| _ Particulars Ason 31.03.20 | Ason31.03.19
a. Security Deposits
MSEB Deposit 755,800 425,420
Membership Deposit 3,200 :
Water Depasit 20,899 20,899
835,899 446,319
— : — — :
‘Total ; s
: ! | ; 839,899 446,319
_——— = —— —— ———
Mote 2
Inventories e o=
e _Particulars = T 0 As'on31.03.20 [\Ason31.03.19
a. Raw Materials and components (Valued at cosl] 7,337,224 5,491,552
7,337,224 5,491,552
k. Work-in-progress (valued at cost including related overhead) 9,385,312 5,324,219
$,389,312 5,324,219
. Consumables {Valued at cost) 394,123 392 /35
394,123 392,835
d. Cartage and Handling =
iToral il = A T | 17,120,659 |* 11,208,606
L1d. /D
e
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MNole 10
Trade Heceivables

Particulars

Ason 11.03.20

Ason 31,03.19

Trade receivablas outstanding for a perind Upte six menths from

the daie they are due for paymem, 36,133 345 22,106,988
wnsecUded, eonsiderad good [Lisl BY 26,309,345 37,196 086
Trade receivables oulstanding for a periad caceeding sik tnanths
from the dawe they are dye Tor paymen| £,142,685 £.982
Unzecured, considercd good 8.[42.68L 6,222
Total 34,542,030 32,203, 958
MNaote 11
Cash and cash aqulvalents
Particulars Aron 310320 | Ason31.03.19
3. Balances with banks~
This includes:
Unicr Bank 53,289 53,284
FDR four LC . 336,783
FUR HDFC Dank L,315,922 5,416,203
T15H Sahakari Dank CA-2032 B2, 172 15115
b Cashon hand 156,958 250,375
e Taolal ! 5,588,342 6,112 355
Note 12
Shant-term loans and advances
Particulars As on 31.03.20 | A5 on3143.15
Advance Paid {Lisl ) 1,389,524 211,575
Advances To Emplayees [List B 314,500 217,000
i Tatal 1,706,024 1,028,579
Nole 12
Qrher Currents Assels
Particulars Ul Ason31.03.20 | Asop 21.0319
TS & Advance Fax 4,850,851 S B 606
G5T Receivable - [.1E6. 719
Prepaid Eapense: 122,229 122,207
MSEQCL Interesl Receivable 47 3283 44,144
DHC Incenuva Recemable 1,287,000
TS Recovered 11128 -
Tolal
5,423,691 7,201,677
NoLe 14
a} Contingent liabilities and commitments [0 the eatent nol provided lor]
Partlculars Ason 30320 | Ason 31.03.19

[} Centingent Liahililies

[a] Guaranleos

Guaraniee given to Thane lanata Sahakari Bank Lwd. For Cash
{b} LC issued

s P I_t[]
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Nore 15
Revenue lrom oparations
Particulars 2019-20 2£18-19
Sale of products 148,927,670 172,838,649
Sale of zenfices E455,281 1,395,740
Toka} 150,422, 931, 174,235,289
Mote 16
CHher incoma
Particulars 2019-20 2018-19
Dividend received 750 3,050
Duty Crow back Scheme Refund 141,502 212,821
Fareign Exchange Gain 23.463 -
Inceres| gn FOR 322,2M0 56,858
Frali on Sale ef Machinery 275343
hediclaim Reimbursement . -
MSMAE Imersst 15,122
Subsidy from DIC 2,461,000 -
Balanca Writlen off [53} {650}
MWISEB int onDapasit 52,6458 49,045
Todal 3,041,752 536,470
Mole 17
Cast aof materials cansumed
.Particulars 2018-20 2018-19
Opening Stack :-
Raw falerial 5491,552 3,055,489
Coansumables 192 835 101,186
Add :- Purchases
Faw Marerial 93,587,315 106,925,497
Consumalles =
Facking haterial -
99,771,702 110,085,172
Less - Closing Stock
Raw Macerial 7337224 5,491,552
Consumables 94 123 392,835
Cartage and Handling -
Todal 92,040,355 104,188,785
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More 18
Changes in inventories of finished goods work-ln-progress gnd Stock-in-Trade
Particulars 0 2018-20 201619
Opening Stock
Work-in-Proacess 5,322,210 4,051,646
Claslng Stock :
Wark-in-Procass 2,389,312 5,324 214
Tolal [4,055,093) [1,272,573]
Note 19
Employee Bonelils Expensa
Parilculars 2019-20 2018-19
Salarics and incentives 3,130,253 4,656,601
Conlributions o -
Provident fund 302,974 292,650
ESIC Fund 75,002 105,479
Sraff wellare expongos 681,817 B5E,575
Direcior's Rermuneration 7,728,000 9,723,000
Bonus 274,301 275,246
Medical Expenses 95,706 105,952
Total 14,238 658 15,824,195
MNote 20
Manulacturing Exp.
Particulars 2019-20 2018-19 -
Electricicy Charpas 4,265,924 5,553,211
Frieght B Custom duby 297,131 1,504,408
Caliberation Charges 70,753 54,790
Labour Charges Paid 5,952,E14 7,975,288
Labour charges Manpower 2,226,203 -
haterial Finishing Charges - 40,308
Repairs & Maimamance-Machinery a0L,14% 503,731
Expanses an import malerial 7&.3a% 32,350
Cansurmable & Packing Matarial Chargas 3,091 236
Insurance 83,376 34078
Security Charpas 346,194 285,555
Total 14,415,562 15,534,276

Mastnr Cormnenznis Pul. Lid.
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Meole 21
Finance costs
Parliculars 2018-20 2018-19

Interest Pand on Unsecured Loan all,554 553,60?
Inrerast on Bank loans 3,554,180 2,593,215
Inlerest on Taxes 296 -
Bank Charges 134 g 185,104

Total 4,290,939 3,366,518
Mote 22
Ocher Indireet Eapenses

Parliculars 201520 2018-19

Repairs to Vehicle 40,769 21,000
Repairs 1o Computer 12,652 1,749
Electrical Maintenanca 61,329 56,758
General Repairs & Maintenance 158,074 93,604
Conveyance Exp. {(Petrol & Fual) 214,008 278,704
Previous Year Exp, 3,175 -
Entertainment Exp. 11,025 14,052
Renl,Rales and laxes, excluding, tases on income, wnr 278,587
Danation Expanses - 10,000
Payments o the audilor as
a, Audilor 863,000 60,000
b, Other margers 30,000 a0, 000
Wiscellaneous expenses, [LIST F) 549,370 1,048 559
Telephone & Mobile Charges 2,275 25,284
Travelling Charges 454,255 5,484
Business Fromation Exp . 10,850
Hire Charges lor Wehicla 243,000 -
Frofession Tas - Company 2,500 2,500
Frolessiongl Fees 1,652,100 214,754
Forex loss - 216,214
150 Certilicalioin Charges 25,000 24,000
Lass on sale ol machinery 183,200

Tartal 4,005,043 3,029,498

Mas! ﬂ“l Ltd, e
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MASTER COMPONENTS PRIVATE LIMITED

F.Y.2019-2{
Mote No. 23

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A] The financial statements have been prepared to comply in all material respects with the
mandatory accounting standards issued by the I[nstitute of Chartered Accountants of India and
the relevant provisions of the Companies Act, 2013

B] Financial statements have been prepared in accordance with Indian generally accepted
Accounting Principles under the historical cost convention, on the basis of going concern. The
Company foliews mercantile accounting system and recognizes income and expenditure on an
accrual basis except those with significant uncertainties.

C] Use of Estimates: - Preparation of financial statemenrs in accordance with the generally
accepted accounting principle requires the management to make estimartes & assumptions,
Actual results could differ from these estimates, Any revision to such accounting estimates is
recognized in the accounting period in which such revision takes place,

The significant accounting policies followed by the Company are as stated below:

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost comprises
the purchase price and any other attributable cost of bringing the assets to its working
condition for its intended use. Financial cost relating to acquisition of qualifying fixed
Assets are also included to the extent they relate to the period till such assets are ready
to put in use.G5T& other credits wherever availed have been deducted [rom the cost of
respective assets,

02.Depreciation:
Company has previded depreciation on WDV basis as per useful life as prescribed in
schedule 1T of Companies Act 2013 for various assets. Depreciation for the year for
existing assets has been determined in such a way that carrying amount of the asset at
the beginning of year shall be charged over remaining useful life of asset afier
deducting there from residual value of asser Where remaining life of asset is nil entire
opening WDV has been charged as depreciation for current year.



03.Inventories:
The Stock of goods is valued as under.
a] Raw Material & Consumables: - At Cost Including taxes thereon.
b) Work In process: - At cost including overheads and taxes thereon,
¢] Rates are determined on FIFO basis,

04.5ales :-
The value of sales is excluding taxes on sales. Revenue from sale of goods is recognized
at the time of delivery of goods to customers and value of services is stated after
completion of services and when the invoices are issued for the same. Sales are stated
net of discounts, rebates and returns.

05.Employee & Retirement Benefits
The company has not made any provision for payment of gratuity. The same wili be
accounted for in the event of actual liability. No provision is made in the books for
leave encashment of the employee. The same will be paid in the event of arriving of
actual liability.

06.Borrowing Costs
Borrowing costs are charged to profit and loss account except in cases where the
borrowings are directly attributable to the acquisition, construction or preduction of a
qualifying asset. A qualifying asset is one that necessarily takes substantial period of
time to get ready for intended use.

O7.Foreign Currency Transactions
Transactions denominated in fereign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the exchange differences are dealt with in
the statement of profit & loss,

(8. Accounting for Deferred Taxes
Deferred tax on timing differences between taxable income and accounting income is
accounted for, using the tax rates and the tax laws enacted or substantially enacted as
on the balance sheet date. Deferred Tax assets are recognized only to the extent that
there is a reasonable certainty of realization,

09.Contingent Liability: -
Contingent liabilities are disclosed in the accounts by way of note giving natures of
liability and quantum if ascertained,



Nates on Accounts:-

a. Remuneration to Auditors For Audit Fees

Far other Matters

31.032020 31.03.2019

b. Remittance in Foreign Currency on accountof  Nil

Dividend

90,000/
30,000/-

60,000/-
60,000/-

Nil

¢. CLF. value of Import
Earnings in Foreign Currency [F.0.R. Value)
Expenditure in Foreign Currency NII/-

36,51,452/- 44,97,152/-
77,79,921/-1,21,00,387/-
7781/-

d. Related Party Disclosure

| Name of Feirty ':' Relation | Natu:e of Transaction Amc-unt
| Mrs R. M, Kulkarni Director | Salary to Director ‘ 20,04,000/- |
MrsA s, Joshi | Director Salary to Director | 20,04,000/-
Mr M.C. Kulkarni Director | Salary to Director | 18,60,000/-
. | - i
Mr S.H. jushi ' Director | Salary to Director 18,60,000/- |
Mrs R M. Kulkarni !rDirE:ctﬂr | Interest on Loan 1,04,469/-
| Mrs A. S.Jﬂshl Director | Interest on Loan 1,04,469/-
" MrM.C. Kulkarr_l_i ' | Director ' Interest on Loan B i 1.@4_:469,1;
Mr S.H. Joshi ' Director Interest on Loan B i 1,04,469/-
' MrM.C. Kulkarni HUF | Director is | Interest on Loan ‘ 92,037/-
' o Karta {
[ Mr S0, ]ushl HUF Director is Interest on Loan L 91,741/-
L 3 Karta -
Mrs R. M. Kulkarni Directar Vehical Hire Charges | 1,20,000/-
I'n_fI_r_S_}":_ST]ushi . Director Vehical Hire Charges 1,20 D_lilﬁf |
| |
! Master MouldsPvt Ltd Associate | Purchases 46.2&,29&;—




[Concem T |

‘Master MouldsPvt Ltd | Assoclate | Sales " 10,10,564/- |
| | Concern , |

10. Previous year's figures have been re-grouped/rearranged wherever necessary,

i1. The Board is of the opinion that the current Assets, Loans & Advances have, in ardinary
course of business, valued at least equal to the amount at which they are stated in the
Balance Sheet.

12. Balances of Sundry debtors. Creditors & advances are subject to confirmation.
13. GST entries accounted in books are subject to reconciliation with related records.

14. Union bank current statement for the year was not provided for verification at the time
of audit. Hence the balance in current account is subject to confirmation.

15. Data as regards break up of Sundry creditors of MSME & non MSME creditors has been
reported as provided to us by the management . Necessary evidence as regards MSME
status ol sundry creditors was not produced for verification.

For MitindModak & co.

Chartered Accountants
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Milind C. Modak AT
Parlner

Membership no- 43278

Place: Nasik

Date: 05/10/2020
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