INDEPENDENT AUDITORS' REPORT
To

The Members of Master Components Private Limited
Report on the audit of the financial statemenis
Opinion

We have audited the accompanying financial statements of Master Componenls
Private Limited {“the Company’}, which comprise the balance sheet as al March 31,
2019. and the Slaiement of Profil and Loss and statement of cash flows for the year
then ended, and notes o Lhe financial slatements, including & summary of significant
accounting policies and other explanalory informalion.

In our opinion and Lo he besl of our information and according to the explanations
given to us, lhe aforesaid financial statements give the informalion required by
the Companies Act 2013 (‘Act’) in lhe manner s0 required and give a true and fair
view in conformity wilh the accounting principles generally accepled in India, of the
state of affairs of the Company as at March 31, 2019, its profit and cash flows for
the year ended on that dale.

Basis for opinion

We conducled our audit in accordance with the standards an auditing specilied
under section 143 {10) of the Companigs Acl, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
linancial statemenls section of our repert. We are independent of the Company In
accordance wilh the code of elhics issued by the Institute of Chartered Accounlanls
of India together with the ethical requirements Lhat are relevant to our audit of the
financial statements under the provisions of the Acl and the rules thereunder, and we
have fulfilled our other ethical responsibililies in accordance with lhese requiremenls
and the cade of elhics.

We believe thal the audit evidence we have obtained is sufficient and appropriate lo
provide a basis for our opinion.

Key audit maftters

Key audit malters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of lhe currenl pericd. These
maltars were addressed in ihe context ol our audil of (he financial statemenls as a
whole, and in forming our apinion therson, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, are not applicable to he Company as
it is an unlisted company.

Information other than the financial statements and auditors’ report thereen

The Company's board of directors is respansible for the preparalion of the other
information. The other informalion comprises the information included in the Board's
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Report in‘cluding Annexures o Board's Report, Business Responsibilily Repan but
does notinclude the financial statemenls and our auditor's report thereon.

Our opinion on the financial siatemenis does not cover the other infermation and we
do not express any form of assurance conclusion (hereon.

In connection with our audit of the financial statemenls. our responsibility is to read
the other information and, in doing so, consider whether the other informalion is
materially inconsistent with lhe slandalone financial stalements or our knowledge
obtained during the course of our audit or otherwise appears to be malerially
misstaled.

If, based on the work we have performed. we conclude lhat there is a material
misstaternent of Lhis other information. we are required to repod that fact. We have
nothing to report in this regard.

Maragement’s responsibility for the financial statements

The Gompany's board of direclors are responsible for the matters staled in seclion
134 (3} of the Act wilh respect to Ihe preparation of these financial statements lhal
give a true and fair view of the financial posilion, financial performance and cagh
flows of lhe Company in accordance with the accounling principles generally
accepted In India. including the accounling standards specified under section 133 of
the Acl. This responsibilily also includes mainlenance of adequale accounting
recards in accordance wilh the provisions of lhe Act for safeguarding of lhe assels of
lhe Company and for preventing and detecting frauds and olher irregularities:
selection and application of appropriate accounling policies; making judgments and
estimates that are reasonable and prudent; and design. implementalion and
mainlenance of adequate internal financial controls, thal were operating effectively
[or ensuring the accuracy and completeness of the accolnling records, relevanl to
the preparalion and presentalion of the financial statement thal give a irue and fair
view and are free from material misstatement, whether due o fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's abilily to continue as a going concern, disclosing, as applicable, maltzsrs
related fo going concern and using the going concern basis of accounting unless
management eilher intends ta liquidale the Company or to cease operalions, or has
no realistic allernalive but to do so.

The board of direclors are also responsible for oversesing the Company’s financial
reporting process,

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to oblain reasonabie assurance about whelher the financial
slalements as a whole are free lrom material misstatemeant, whether due to fraud or
error, and to issue anm audior's report thal includes our opinion. Reasonable
assurance i3 a high level of assurance, but is not a guarantee that an audil
conducted in accordance with SAs will always detect a material misslatement when
it exists. Misslatements can arise from fraud or error and are considered malerial if,
individually or in the aggregate, they could reasonably be expected to influence lhe
economic decistons of users taken on the basis of these financial statements

As parl of an audit in accordance with SAs, we exercise professional judgment and
mainlain prolessional scepticism Lhroughout Lhe audit. We also:



Identify and assess lhe risks of material misstatement of the financial staternents,
whelher due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a2 material misstatement resulting from
fraud is higher (han for one resulting from error, as fraud may involve collusian,
forgery, intenlional omissions. misrepresentations, or the override of internal control.

Cbtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriale in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013. we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating eflectiveness of such controls

Evaluale the appropriateness of accouniing policies used and Lhe reasonableness of
accounting estimales and relaled disclosures made by management,

Conclude on lhe appropriateness of management’s use of the going concern basis
of accounling and, based on the audit evidence obtained, whether a malerial
uncertainly exists related o evenls or conditions that may casl significanl doubt on
lhe Company’s abilily to conlinue as a going concern. If we conclude that a material
uncertainty exists. we are reguired to draw atlention in our auditors report o lhe
related disclosures in the financial staiements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on lhe audit evidence oblained up
t0 the date of our auditor's repart. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statemenis,
including the disciosures, and whether the financial statements represent the
underlying transactions and evenis in a manner thal achieves [air presentation.

We communicate with lhose charged wilh governance regarding, among other
mallers, the planned scope and liming of the audit and significant audit findings,
including any significant deficiencies in internal conlrol lhat we identify duning our
audit.

We also provide lhose charged with governance with a statemenl that we have
complied wilh relevant ethical requirernents regarding independence, and (o
communicale with them all relationships and other malters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicaled with those charged with governance, we delermine
those malters that were of most significance in the audit of the financial slalements
of the current peried and are therefore the key audit malters. We describe these
matlers In our auditor's report unless law or regulation preciudes public disclosure
aboul the matter or when, in extremely rare circumstances, we delermine that a
matter should not be communicated in our report hecause lhe adverse
consequences ol doing so would reasonably be expecled to outweigh the public
interesl benefits of such communicalion.

Report on other legal and regulatory requirements

As required by the Companfes (Auditor's Report) Crder, 2018 {“lhe Qrder™, issued
by lhe Central Government of India in terms of sub-section {11) of section 143 of the
Companfes Act, 2013, we give in the Annexure "A", a stalemenl on the matters
specilied in paragraphs 3 and 4 of the Crder, to the extent applicable.



As required by Section 143(3} of the Act. we report Lhat;

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examination ol those books;

(¢} The balance sheet, the statemant of profit and loss, and lhe cash flow stalement
dealt with by this report are in agreement with the books of account;

{d) In our cpinion, the aforesaid financial statements comply wilh the accaunling
standards specified under section 133 of the Acl, read with rule 7 of the Companies
(Accounts) Rules, 2014,

{e) On lhe basis of lhe written representations received from the directors as on
March 31, 2019 taken on record by the board of direclors, none of the direclors is
dizqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2} of the Acl:

(f} Since the Company's turnover as per lasi audiled financial statements IS less than
Rs.50 Crores and ils borrowings from banks and financial institutions at any lime
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respecl lo the adequacy of the internal financial controls over
financial reporling of the company and the operaling effectiveness of such conlrols
vide notification dated June 13, 2017: and

(g} Wilh respecl lo the other malters 1o be included in lhe Auditar's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
apinion and 1o the besl of our information and according to the explanations given to
us we repen that ;

a. The Company do not have any pending liligation which may impacl ils firancial
positian, :

b. The Company did not have any long-lerm contracts including derivative conlracts
for which there were any material foreseeabls losses' and

c. There has not been an occasion in case of he Company during the year under
repont o lransier any sums 1o the Inveslor Education and Protection Fund

Milind Modak & Company
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Annexure "A" to the Independent Auditor's Report*

{Referred to in paragraph 1 under ‘Repoil on other legal and regulalory

requirements’ section of our repor (o the members of Masler Componenis Private
Limited of even dale)

1

a2

Inrespect of the Corapany's fixed assers:

{a) The Company has  meintained praper records  showing full pariculars, including
quaniiiative derails and situsiion of fixed assels.

(b} The fixed asseis of the Company were physically verified in full by the management
durm{; the year, P-.r:mrd_mg lo lhe information and explanations given lo us and as
examined by us, no material discrepancies were naliced on such verilicalian,

fe} According 1o the information and explanations given to Us, the records examined by us and
based on the examination of the conveyance deeds pravided 10 us, we repon thar die tille
deeds. comprising all the immovable properties of land and buildings which are freshold,
are held in the name of the Company as at the balance sheet dale,
In respeet of immovable propertics of land and building, that have been taken on Jease and
disclosed as fixed assets in the financial slatemetus, Lhe lease agreements are in the name
ol the Company.

The inveniory has been physically vertiled by Lhe management during the vear. In our opinion, lhe
Trequency of such verificalion is reasonable. According 10 the infonmation and explanations Liven
to us and as cxamined by us, no maierial discrepancies were noriced on such veri{lcation.

According 10 information and explanation given w0 us, (e company has not granted any loan,
secured or unsecured fo companies, firms, limited liability pannerships or ather panlies covered in
the register required under seciion 139 of the Companies Act, 2013. Accordingly, paragraph 3 (i)
ol the order is not applicable,

In cur opinion and accarding 1o infornation and explanation given 1o us. the company has not
granled any loans or provided any guaraniess or given any securily or made any investments 1o
which the pravision of seciion 185 and 185 of the Companies Acl. 2013. Accordingly, paragraph 3
{i¥) ol the order is not applicable.

In our opinion and according 1o the informaiion and explanalions given Ia us, the company has no.
accepted any deposits and accordingly paragraph 3 (v} of Lhe order is not applicable.

The Central Government of India has not prescribed Ihe mainienance of cosc records undcr_sub-
seetion (1) of section 143 of the Act for any of the activities of he company and accordingly
paragraph 3 (vi) of the order is nol applicable.

Tn respeet of statulory dues:

(a} According to the informalion and explanations given 1o us and on the basis ol our
examination of the records of the Company, amounts deducied? acerucd in the books of
account in respeet of undisputed statutory dues including provident fund, emplovees™ state
insurance. income-lax, sales- @x, service 18y, gnnds angd service 1ax, duly of cusioms, duly
ol cxcise, value added tax, cess and ouher malerial slatwory dues have been generally
rewelachy deposited during the year by the company with the appropriate autharilies.

According to the information and explanations piven to us, no undisputed amounts payahle
in respect ol provident Jund, employees' stale insurance, incame-tax. salcs- tax. service
lax, goods and service Llox. duty of customs. duly of excise, value added 1ax, cess and other



Flace:- Masik Milind M@I{/K

Datle:-9-9-2019 Fariner

material staiulory dues were in arrerrs as al March 31,

2019 for a period of more than sin
monis from he date they became payable

(b)  According to the information and explanations given to us and ihe records of the company
examined by us. there are no dues af incorme-tax, sales- lax, service lax, poods and service

tax. duty of customs, duty of excise and valuye added tax which have nor bean depesited an
accaunt ofany dispute,

In our opiniey and according to he information and explanalions given to us, the company has ne
ouisianding dues fo auny financial insliwiions or banks ar any goveratment or any debenture holders
during the year. Accardingly, paragraph 3 (viii} of the order is nor applicable.

The 1ern toans taken during the year have been applied for the purposes for which those are raized,
The Company has not raised any money by way of Iniiial public offer or [urther public oifer
fincluding deht tnstruments),

Ta the besi of our knowledpe and according to the informalion and explattalions given w0 us, no

fraud by the Company or ne material fraud o the Company by 15 olficers or cmployees has been
nowced or reported during the yvear,

The company is a privare limjed company and hence provision of seclion 197 read with schedule
¥ of the companies Acr are not applicable. Accardingly, paragraph 3(xi) of the order is not
applicable,

The Company is noL a Midhi Company and accordinply. paragraph 3 (xii} of the order is not
applicable 10 1he Company.

According Lo the information and explanations given lo us and based on our examination of the
records of the company, transacijons with the relared parties are in complionce wilh sectfan 177
and 188 of the Act. Where applicable, ihe details of such transactions have been disclosed in the
fnancial slatements as required by the applicable aceounting siandards.

According ro the information and explanations given o us and based on our Exar{'-inulliun ol the
records of the company, (he company has nor enlered imo non-cash Lransaclions with directors or
persons connected wilh them. Accordingly, paragraph 3(xv) of the order is not applicablc,

According to he infonmation and explanations given Lo us and based ou otr examination of the
records of the company, the company is not required 1o be registered under section 45-1A of the
Reserve Bank of India Aa | 934,

Milind Modak & Company
Chanered Accountants
Firm Rep. Na. 114101W
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Masier Companents Pt Ltd
C-10/A & D-10/B M.LD.C., Ambad, Nasik - 422010
Balaree Sheet as al 31.03.2015

Particulars

i

ka

Ll

-

Ful

ECLNTY AMD LIABILITIES

Shareholders’ funds
{3} Share Capital
(b} Reserves and surplys
i Money received 2gainst share warrans

Share application money Fending allolment

Hoan-current liabilities
{a]  Long-lerrn barrowings
b} Deferred cax liabilitjes [Met)
{c]  Other Long term liabilides
{d}  Long-term prowvisions

Current [iabililies
ta] Shom-term borrowings

{b]  Trade pavables [Lisy &)
{e]  Ocher current hiabiliges
([d}  Short-lerm provislons
TOTAL
ASSETS

Mon-cusrent assats

[a) Flaed asscls
i} Tangible assecs
{il} Iniangible assers
fifi} Capital work-in-progress
{iv] nlangible assets under development
(b} Mon-current investments
) Dederred Lax assats (net}
{d} Long-term loans and adyvances
(o) Other non-current assets
Corrent assals

Currenl inveslrments

{a]

[k Invenlories

[} Trade receivables [List B)

{d) Cash and cash equivalencs

{e] Short-lerm |zans and advances

Other currenl assets

{fh
TOTAL

Contingent Liabilities

Acenunting Policies & Notes to Accounts

_ : { Amtin Rs.)
Refer Note Ason Ason
Mo. _ 315t March 2019 | 315t March 2018
1 30,00,000 30,060,000
F 6,02,67,470 4,61,15,905
3 3,39,05,493 1,47,63,965
32,068,725 2169211
4 31,96,108 73,621,186
1,17,49,200 1,68,63,774
5 1,68,18,511 1,27,95,061
B 14,53,623 14,12,112
14,45,97,139 10,84,8a,214
7 3,63.94,728 5.49,22,756
2 4,46,319 447185
g 1,12,08,606 73,05,321
10 3,22,03,9658 5,85,52,235
11 61,12,865 9,538,600
12 10,28,979 11,33,531
13 73,001,677 52,60,455
14,45,97,134 10,24,849,214
14 2,18,410.00
23

FOR MASTER COMPOMNENTS PVT LTD
CIN: U2B900MH1993PTC122308
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Master Camponents Pyl Lrd
D-160/4 & D-1D/8 M.I.0O.C.. Amnbad, Nasik - 422010
Mashik - 422010
Statement of Profit and Lass Accaunt
Far the perlad ending 315t March 2019

: { Ami in Rs.)
Particulars EE’r_’cr Note 2018-19 201718
Na.
l. i
Revenue from aperations 15 17.42,35,309 14,0991 8608
IL[Other income 15 596,478 512,714
11| Total Revenue {1+ 1) 17,883] BEG 14,1504 412
W, | Expenses:
Cosl gl maerfals consuned 12 10,441,918, 785 £.04,74,358
Changes ininvenlaries of finished Bonds workn-proprass and Stocks-in-Trade 18 [12,72,573) (16,75, L51)
Emplayee benedits expenge 19 1.58,24,145 1,39,33,772
Manufacturing Expenses 20 1,55.84,278 1,51,97,335
Finance castg 21 33,66.918 339,45,151
Gepreciation and armonization eXpanse 70,094,285 G0,35, 2461
Other exponzes 23 30,2949 31,22.133
Total oxpenses 14,78,25,335 12,00,323,904
V.[Prolit Belore exceplional and extraordinary ilems and lax {1l-1w) 2,730,068 550 2,05,70.508
VI, |Exceptional hems l
Vil.|Profit balore extrasrdinary items and tax (V- W1} 270,806,530 2.14.70.508
VIl [ExLraardinary Jiems g
I¥.|Profic before ax [VI- VIN] 270,006,530 214,770,508
M. |Tax expense;
|:1:| Curreny 1ax SE,GUJU‘DD EI.ED,GGO
[2) Delerred tax 10,37.514 (3,674 T4}
(3] Sharl Provislon of Last Year 18,451 33,014
XL |Profit {Lass) for Lhe period frem caniinuing operations [Wl-wir] 2,01,50,565 1,56.44,9054
#IL{Prafilfilass] fram dissartinuing eperslions = X
KIMT. | Tan expenses af disconlinuing operatlgns i
#IV. |Prafil/(loss) Iram Discontinulng operations {after tax) {311-3n1y 2,00 50,565 156,494,364
EY.|Profiv {Loss) far the period (X1 + X1V Z,01,50,565 1,56,44,964
VL | Earnings per equily share:
[L} Basie 67,17 52.15
{2) Diluted

STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO THE ACCOUNT
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Mazier Compenents Bt Lrd
D-10/4 B R1,D.C., Ambad, Naslk - 422020

Mashik . 223010
Mate 1
1
Share Capital | I Asan 310318 Ason3dlo3 iR |
Mimbar Amaunt Numher Amaynl:
Authorised
Equily Shares of Rs, 10/~ Fach 5,000,600 5000000 5,00,000 50,000,000
Issugd, Subacribed & Pald up
Enuiny Shares of Re, [f each Tulry paid 3,050,000 0,000,000 3,00,004 30,00,000
Total | °3,00,000 0,000,500 3,00,000 30,00,0400
Reconciliation of the number of shares outstanding at the beginning and at the end of the [EPOrHnG period
Partculars | As on 51.03.15 : Aagn 31.03,18
Mumber Amount Numhber Amounl ||
Sharos cutsianding ar the beginning of the vear 3,00,000 30,00,000 3,00.000 00,000
=hares lssued during (ke yoar -
Shares bought back during (he YERr 5 . : -
shares gutstanding at the end of 1he pear 300,000 30,00.000 | 3,00,000 30,00,004 |
shares in Lhe company held by each shareholder holding more than 5 percent shares
Hame of Shareholdar i As on 31,03.19 As on 3T,03.18°
MNe. of Shares % of Holding | Mo. ol Shares [ %2 al Holdlng
Mr. Mudduray Kuligral 200 9.57 29000 B.G7
Wr_ Slrikant Ioshi 29000 .67 290D 9,67
trs. Anagha 5 Ioshi 121000 40,33 121000 40,32
Mrs. Bajeshwari m, Kulkarni 121003 40,33 12100 40.33
Tatal 3,000,000 101 300,000 LDD
Wote 2 Reservas and Surplus
Particalars Agon31.03.19 | As on 31.03.18
[
A Surplus
Cpening balange 41,156,905 304,71.391
[+) Mot PrafigfiNet Lass) For the eurrent WEar 2,01,50,565 L5644 854
[+) Transfer from Reserves
(=1 Capital Subsidy - SIDBI CLESS -
Closing Balance 6,62,67,470 4,61,16,90%
Talal 6267 470 4,61,16,905

Campenents Pul. Ltd.
A

Oirector ﬂlrectur

Vf.ru,gL L G0
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Master Cetnponents Put Lid

D-10/A &8 M.LD.C., Ambad, Waslk - 422010

Mashih - 322010

MNote 3
Long Term Borrowlngs
EE - Particulars. A50n 31.03.19 | As on 31.03.18
i} HDF¢. 295 2,74.42,952 23,35,504
Tesms OF Payemenc EM| Rs.666,530/-
Prriad = GIEMT
Less : Current Maturitles of Long Tarm Laan 55,756,189 8,25.309
{1} HDFC 2939 7ML 710 10,34,459
Terms OF Payemnenl; EMI| Rs 35958/«
Parlad = 37EME
5835 : Currenl Maturides of Leng Term Loan 3,57 74 365,470
{1} HOFG G941 36,08,725 54,30,0432
Terrns Of Payement: EMI| Rs, 125107/~
Perlad : IFEMI
Less : Currenl Maturlles of Long Term Loan 19,756,718 18,29,531
IV HDF 1 13,564,486 20,%3,136
Terms Of Payemen): EMI R5.E5590/-
Pariod © 37EM|
Less : Current Matrilies of Long Term Loan 747,408 6,759,507
{¥] HOFC 2935 750,573 46,085,730
Tarms O Payamenc; EM| A5, 112025/-
Perlod = a3ERAI
Less - Current Maturilies of Lang Term Loan 11,43,132 10,561,536
Wil HOFC 2037 22,2245 31,11,17%
Terms Of Payement: Erl Rs 03674, -
Period : 42EMI
Leag : Curent Maturdties of Long Term Lean 9,63,15% 855,921
All Lhe above laams are secured by Hyp af stock and book dabrs
and collateral secority by way of Mortgage af Leashold Land and
Building at Flot Mo. D10/4 & D10/B
2,73,05,493 1,21,563,965
Unseaured Loans
{d) Loans from refated partles [Direclors & Thelr RelaHves)
rAr- bAC Kulkarni 11,50,000 11,550,000
Mars, &, 5, Jeshl 11,500,000 13,00,000
ir, 5.H, Joshi 11,500,043 11.50,000
Mrs. R0 Kulkarm 11,50,000 13,083,000
b Kulkarni - HUF 10,00,000 &,50,000
5.H. lashl - HUF 10,000,000 8,50,000
86,00,000 66, 00,000
__Total 3,39,05493/|  1,B7,63,965

Masier Companents Pvt, Ltd.

irector Directr

55,




fasler Components Pu Lid
D-10/A &8 M.L.D.C., Ambad, Naslk - 422010
Mashlk - §22010

Mote 4

Shert Term Borrowings

3 S W e T P arl Utars SR - g [ T 02 O | AT SR T0%E|
HOFC Bank Ld. CC a/e -5321 81,556,108 73,62,186

Jecured by Hyp of Sueck and book debes and eollateral securily by
way of Morgage of Leashald Land and Building at Plat Ma. B LOSA
& D10/B

B1,95,108 73,562,136

£1;56/1.08)

A PR N |7 e T 3]

ﬂﬁ]ﬁ!ﬂﬂﬂl

Note 5
Otther Current tlabllities

] Particilars : mﬂ'ﬁ]ﬁ@un Ta3Ha

{al Current maturikes of long-term deht

%] HOFC 295 55,765,180 3,25,500
«ll] HOFE 2933 3,57,774 3,65470
%[} HOFC 541 19,765,716 18,729,531
xlv) HOFC 2031 7ATA08 &,75.507
] HOFC 2935 11,943,138 13,61,536
wulp HOFC 2937 9,63,155 8,983,031
Advanco Recelved 2364

Ib) Olher payables

Profeszional Tax Payable 350 3,175
Frovision For Taxatlon 58,080,000 61,50.000
VAT Payable 2 7431
TOS Payabla 2,131,414 2,829,619
G5T Fayable . 6,490,702
Sls T o5 (o V P SR | EE (611515 11| NS¥i72 756080

Components Pul. Ltd.
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Note 6
Short Term Provistons
! Particulars. Aon'31.0319 | Ason 31.03.18
(a) Pravision for employes banellls
Salary & Relmbursements 3,565,463 281,714
E5IC Payable 13,310 11,792
Drrecuer's Remunerallan 4,562,550 4,56,430
EPF &/ Payahie 49,141 44 789
(b} Qihers
Electricity Payabie 3.81.210 492,820
Telephone Exp, Payable 1,095 1,061
Waier Charges Payable 5,451 3,306
Audit Fees Payable 150,000 1,20,000
Inlerest Payalile an Working Capital 25,363 -
Total. i 114,53,623 1412,113 |
Nole 8
Long Term Loans and Advances
[ Particulars As 0n 31.03.19' | Ason 31.03.18]
# Securiby Deposits
RASED Depasil 4,253 402,620
Lean Clusier : 40,545
Water Deposit 20,895 4,020
4,46,3149 4,47,155
Total | A .
[ | 4.46,319 4,a7,185
Mote 9§
Inventories
: Particulars : Ason2L03:19 | Axon 31.03.18
a_fRaw Malerials and compenents [Valued ar cast) 54,081,552 30.56,489

54,01, 552 30,56,489
b. Work-In-progross (valued at cost including related averhead) 53.24,219 40,511,646

£3,24,219 df, 51,616

c. Carumables fvalued al cost) 3,992,835 1,01,184
3,592,835 1,041,186
Total’ ~1,12,08,606 72,09,321

Master,Components Pvl. Ltd.

Direclor Director
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Nate 10
Trade Recaivablos

Particulars

Wson 310315

Ason 31,0318

Trade receivables outstanding for a period Upto six months from

Mastes Compenents Pu! Lt

the date they are due lor paymen., 3,21,96,986 384,465,432
unsecured, ennsidered good {List ) 3.21,96,986 3,84,46,432
Tradec receivables curitanding far a period exceading ik momhs
from Lhe date |hey are due for paymant 6,952 105,803
Unsecured, consldared gond 6,982 1,05,803
Tatal | 222,032,958 3,B5,52,235
Mote 12
Cash and cash equivalents
i Particulars Aschn21.03,19 | As on31.03.18
a. Balances with banks-
Thig includes;
Unian Bank 53,280 50,664
FOR far L 3,306,733 3,148,410
FOR HOFE Bank 51,106,303 343,735
TIER Sahakari Bank CA-202 15,115 19,269
k. Cash en hand 2,591,375 217,602
Tokal | 61,12,665 9,585,690
Mote 12
Shert-term loans and advances
| Particulars As 0n 31.03.19 | As on 31.03.18
Advance Paid {LisL ©) 2,11,979 515,000
Advances To Emnployees [List O 2,117,000 1,237,000
Service Tox - 91,441
Total |- 1028979 11,33,521
Nole 13
Other Currents Asscls
Particulars Ason31.03.15 | Ason 21,0314
TOS & Advance Tax 38,435,606 50,68 951
G5T Receivable 11,285,719
Prepaid Expenses 122,207 107,817
Intesest accrmed on FOR - 44,17
MSEDCL inkeres| Receivable Ad,144 40,012
Tolal 1 = -
st 72,01,677 52,860,455
Mote 14 @
a) Cantingen! liabilities and commitments (ko the exlent nat provided for) ﬂqrm:mr
Partleulars Asion 31.03.19 | As on 31.03.18 |

(i} Contingant Liahililies

(3] Guaranieas

Guarantee given to Thane lanara Sahakari Bank Ltd, For Cash Credit
{bB] LT issued

2,18,410

Tolal

3,185,410

£ 5

),—'r,r-.,.}-.a-—w
Director



Master Components Pt Lrd

D-10/A & D-10/B M.1.D.C., Ambad, Nasik - 422010

Mashil - 422010

Mote 15
Revenue from operalians
Parlicuiars 20i8-19 2017-18
Sale of products 17,28,39,649 12,92,20,231
sale of services 1395740 17.61,467
I_ Total 17,42,35 389 14,0091 593
Nale 16
Other income
Particulars | 2018-19 2017-18
Dividend recejved 3,050 750
Duty Drawback 5cheme Relund 2,12,821 73,492
Foreign Exchange Gain - 8,045
Imergst on FOR SE,B58 1,729,535
Prolit on Sale of Machinery 275,349 -
Balance Wricten aff {650) 2.55,438
MSEE inl onDeposit 49,049 44,457
Total 596,478 512,714
Mote 17
Cost of materials consumed
Parlicularg | 2018-19 2017-15
Opening Stack -
Raw Material 0,546,489 11,66,797
Consumables 101,186 1,26,644
Add - Purchases
Raw Malerial 10,659, 25 497 8,19,24,574
Cansumables B 43,183
Packing Malerial . 3,680,223
11.00,83,172 5,36,32,033
Less - Closing Starck
Raw Material Sg.91,552 20,556,420
Consumables 292,835 1,001,180
Total | i0,41,94,78% 8,04,74,358

r’9 L:!-'E""

mectar

o .j. Bt L IS
Oirector

Mas(e: Components Pyr. Ltd.

s
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Nole 18

Nashik - 422010

Changes in inventlorias af finfshed popds wiork-in-progress and Stock-In-Trade

Particulars | 2018-19 201718 _|
Qpening Slock ;
Wark-in-Process 44,51,646 23,776,405
Closing Stocl :
Work-in-Process 23,24,219 a0,51,646
Total | [12,72,573) {16,75,151)
Nale 19
Employee Benefils Expense
Particulars |2015-19 2017-18
Salaries and incentjyes 46,56,601 39,23,642
Contribulions Lo -
Prawident fund 2,92,650 208,103
ESIC Fund 105,479 104,025
Stall welfare expenses 6,556,575 532,775
Directer's Remuneralion 37,228,000 F7.28,000
Eonus 2,78, E45 2,1%,397
Medical Expenses 1,05,994 49,229
arallily Expanses . 28,501
Total | 1,58,24,145 1,29,33,772
Mote 20
Manufacluring Exp.
Particulars 2013-19 2017-18
Eleciricity Charges 55,53,711 51,85,70%
Frieght & Custom duly 15,04,409 16,21,332
Caliberation Charges 54,790 75,311
Labour Charpes Paidg 75,75,280 04,358,335
Malerial Finishing Charges 40,304 1,558
Repairs & Mainlainanee-Machingry 5,003,751 3,84,272
Expenses an import material 52,350 592,602
Consumable & Packing Matarial Charges 236 75,198
Insurance 34,072 37,578
Security Chargas 2,65 855 285,200
Total i1,55,84,276 1,51,97,334 |
Master Comnonents Pyt Ud}‘“
AT _s-[fﬁc:u,{.’. CHSY /ﬁ
i ol e
irector Director




Master Companents Pyl Ltd

D-10/4 & 0-10/p M.LD.C., Ambad, Nasik - 422010
Mashik - 422010
Note 21
Finance costs
Parlictiars | 2018-15 201718 |

INterest Patd on Unsecured Loan 5,832,600 10,942,386
Wterest on Bank loan:s 25,982,218 23,28 BEE
Inlerest on Taxes . a0
Bank Charges 1,85,104 5,73,399
i Total | 3368018 39,45,191
Motz 27

Qther Indirect Expensas

Particulars |2018-18 2017-1¢ T

Repairs to Vehicle 21,000 33,8249
Aepalrs Lo Computer 7.749 17,442
Repairs - Elecirical 56,758 77250
Repairs to Building 93,604 3,22,603
Conveyance Exp. {Pewrgl & Fy elj 2,789,704 2,883,370
Entertainment Exp. 14,052 35,163
Renl,Rates and taxes, excluding, taxes on income, 2, 78,587 257,358
Donation Expanses 10,0840 25,000
Payments to the auditor as

a, Audilar 60,004 &0,000
b, Orher matiars 60,000 10,000
Miscellanesous expenses, {LIST F) 10,458,953 £,95,450
Telephone & Mohbile Charges 25,284 27,263
Travelling Charges 5,964 97,084
Business Promation Exp 10,350 8,750
Fraflessian Tax - Campany 2,500 2,500
Pralessional Fees 8,14,754 10,006,030
Forex [css 216,214 1,826
150 Certilication Charges 24,000 1,086,000

Total 30,209,499 31,22,133
Mastgr Compenant: F’v[ Ld.
BJZ\F E\L" a hcﬂa@a—:i Y Ré-!? ~
irec Director



MASTER COMPONENTS PRIVATE LIMITED

FY. 2018-19
Note No, 23

STATEMENT OF SIGNITICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A) The financial statements have been prepared to comply in all materiz] respects with the
mandatory accounting standards issued by the Institute of Chartered Accountants of India and
the relevant provisions of the Companies Act, 2013

B] Financial statements have been prepared in accordance with Indian generally accepted
Accounting Principles under the historical cost convention, on the basis of going concern. The
Company follows mercantile accounting system and recognizes income and expenditure on an
accrual basis except those with significant uncertainties.

C] Use of Estimates: - Preparation of financial statements in accordance with the generally
accepted accounting principle requires the Mmanagement to make estimates & assumptions,
Actual results could differ from these estimates. Any revision to such accounting estimates is
recognized in the accounting period in which such revision takes place.

The significant accounting policies followed by the Company are as stated below:

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost comprises
the purchase price and any other attributable cost of bringing the assets ta its working
condition for its intended use. Finaneial cost relating to acquisition of qualifying fixed
Assels are also included to the extent they relate to the period till such assets are ready
Lo putin use. GST & other eredits wherever availed have been deducted from the cost
of respective assets,

(2. Depreciation:
Company has provided depreciation on WDV basis as per useful life as prescribed in
schedule 1! of Companies Act 2013 for various assets. Depreciation for the year for
existing assets has been determined in such a way Lhat carrying amount of the asset at
the beginning of year shall he charged over remaining useful life of asset after
deducting there from residual value of asset. Where remaining life of asser is Nil entire
opening WDY has been charged as depreciation for current year.



03.Inventories;
The Stock of goods is valued as under,
a) Raw Material & Consumables: - At Cost including taxes thereon,

b) Work In process - At cost including overheads and taxes thereon.
¢} Ratesare determined on FIFO basis,

04.5ales -

The value of sales is excluding taxes on sales. Revenue from sale of goods is recognized
at the time of delivery of goods (o Customers and value of services ig stated after
completion of services and when the invoices are issued for the same, Sales are stated
net of discounts, rebates and returns.

05.Employee & Retirement Benefits
The company has not made any provision for payment of gratuity. The same wi)l be
accounted for in the event of actua liability. No provision is made in the books for
leave encashment of the employee. The same will e paid in the event gf arriving of
actual liability.

06.Borrowing Costs
Borrowing costs are charged to profit and Joss dtcount except in cases where the
borrowings are directly attributable to the acquisition, construction or production of a
qualifying asset. A qualifying asset is one that necessarily takes substancial period of
time to get ready for intended use.

07.Foreign Currency Transactions
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the exchange differences are dealt with in
the statemenz of profit & loss.

08.Accounting for Deferred Taxes
Deferred tax on timing differences between taxable income and accounting income is
accounted for, using the tax rates and the tax laws enacted or substantially enacted as
on the balance sheet date. Deferred Tax assets are recognized only to the extent that
there is a reasonable certainty of realization.

09.Contingent Liability: -
Contingent liabilities are disclosed iy ihe accounts by way of note giving natures of
liability and quantum if ascertained,



Notes on Accounts:-

31.03.2019 31.03.2018
d. Remuneration to Auditors For Audit Fees 60000 /- &(,000 -
For other Matters 60000/- 10,000 /-
b. Remittance in Foreign Currency on account of il Nil
Dividend
¢. CLF value of Import 44,97,152/- 39,47,180/-
Earnings in Foreign Currency {F.0.B. Value) 1,21,00,387/- 37.41,313/-
Expenditure in Foreign Currency 7781/-
d. Related Party Disclosure
Natme of Party Relation Nature of Transaction Amount
Mrs R. M. Kulkarni Director Salary to Director ' 25,04,000/-
Mrs A. S. Joshi Director Salary to Directur 25,04,000/-
Mr M.C. Kulkarni Director salary to Director 23,60,000/-
Mr 5.H. Joshi Dircctor salary to Director 23,60,000/-
Mrs R M, Kulkarni Dire_ctm' Interest on l.oan 1,01,688/-
Mrs A. 5. Joshi Lirector [nterest on Loan 1,01,688/-
Mr M.C. Kulkarni Director [nlerest on Loan 1,01,688/-
Mr S.H. Joshi Director lnieresl_qn Loan - 1,[]},688_,!-
Mr M.C. Kutkarni HUF Director is * Interest on Loan v BB424/-
) Karta k _
Mr 5.H. Joshi HUF Director is Interest on Loan 88.424/-
Karta .
Mrs R M. Kulkarni Director Vehical Hire Charges 1,20,000/-
Mrs A. 5. Joshi Director Yehical Hire Charges 1,20,000/-
Master Mouids Pvt Lid Associate Pﬁr'chases 26,14,171/-



Concern

Master Moulds Pyt Ltd Associate Sales 5,75,800/-
Concern

10. Previous year’s figures have heen re-grouped/rearranged wherever necessary.

11. The Board is of the apinion that the current Assets, Loans & Advances have, in ordinary

course of business, valued at Jeast equal to the amount at which they are stated in the

Balance Sheet,

12, Balances of Sun dry debtors. Creditors & advances are subject to canfirmation,

13. G5 entries accounted in books are subject tg reconciliation with related records.

For Milind Modak & co. For Master Components Py, Lid.
Charlered Accounlants

FRN: 114101wy

e

P—

Mifind C. Modak Mrs R. b, Kulkarni Mrs. A S, Joshi

Partner Director Director
tMembership ne- 43278 DIN :31180890 DIN 01190993

Flace: Nasik

Place: Masik
Dale: 09/09/2019 Cate:05/09/2019
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FY.2018-19

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019

Change in Capital WiP
Changes in Investments
Share application Money Recehed

Particulars. syl
March, 2019
CASH FROM OPERATING ACTIVITIES
Profit After Tax 2,01,50,565%
Adjustments For:
Deprectation & Amariisations 70,24, 2B5
Deferred Tax Expenscs 10,37,514
Direct Taxas 58,158,451
Qperating Profil befarc Working Capital Changes 3,41,00,815
Adjustments lor;
Trade Receivables 63,48,267
lnventorios (39,99,285)
Trade Payahles, Provisions & Othar Liabilities [6B,60,056)
Loans & Advances and Other Currenr Azsats [12.38,670)
|E:t Cash From Qperaling Activitios - (A) 2.77,44 071
CASH FROM INVESTING ACTIVITIES
Incraase in Fixed Assets

(2,85,66,219)

[Nel Cash From Invasting Activities - [B)

(2.85,66,219)

CASH FROM FINANCING ACTIVITIES

Praceeds From Long Term Borrowing _'1,51,41,528

Repayment 6f Short Term Gorrawing 3.33,922

Long lerm Loans & Advances g7z
Capital Subsidy -

[1¥et Cash From Financing Activities - (C) 1,59,76,323

NET INCREASE DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 51,54,175

CASH & CASH EQUIVALENT AT BEGINNING OF THE YEAR 9,58,690

CASH & CASH EQUIVALENT AT ENDING OF THE YEAR 61,12,365

For Wifind Aodak & Co.
Choriered Accoumtants
FRN 11410018 /-‘.-—---H
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