DIRECTORS’ REPORT OF MASTER COMPONENTS PRIVATE LIMITED
{CIN: U28900MH1999PTC123208)

To,
The Members,

Your Directors have pleasure In presenting their Twenty second Annual Report on the business

and operations of the Company and the accounts for the Financial Year ended March 31, 2021,

1. Financial Performance/ State of Affairs of the Company

Financial performance of the Company during the Financial Year 2020-21 is as under:

Farticulars

As on 31/03/2021
Amount (Rs.)

As on 31/03/2020
Amount (Rs.)

i Revenue from Qperation & Cther Income

13,25,27,819/-

15,34,64 683/-

77,16,728/-

Profit before Depreciation and exceptional items 1,97,13,962/- 2,84,89,204/-
Depreciation and armortization expense 91,82,746/- 95,52,914/- |
Profit before Tax 1,05,31,216/- 1,69,36,290/-
Current Tax 26,10,000/- 49,54,000/-
Less: Deferred Tax 2,07,538/- | 7.92,674/- |
| (Add)/ Less: Short Provision of tax of last Year (3,050/-) _ - ?01-591"--4
Profit for the year "1,31,18,707/-

2. Dividend

Directors have not recommended dividend for the Financial Year 2020-21 and profits are retained

for future expansion.

3. Reserves

Directors have not proposed any amount to be transferred to any reserves.

4. Events Subsequent to the date of Financial statements

There are no material events subsequent to the date of Financial statements which have effect

on the financial position of the Company.

5. Board Meetings

Total Eight (08) meetings of Board of Directors were duly held during Financial Year 2020-21.

The intervening gap between any two board meetings was within the period prescribed by the Companies

Actk, 2013.



6.
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Board of Directors

Board of Directors of the company is duly constituted. There are total Four whole-time executive

directors,

7. Director's Responsibility Statement

Pursuant to the requirement under section 134 (3) (c) of the Companies Act, 2013 with respect

to Directors’ Responsibllity Statement it is hereby confirmed:

a)

b)

b)

That in the preparation of the annual accounts for the financial year ended 31/03/2021, the
applicable accounting standards had been followed along with proper explanation relating to
material departures.

That the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial vear and of the Profit of the
Company for the year under review.

That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and irregularities,

That the Directors had prepared the accounts for the financial year ended 31/03/2021 on 2 going
concern basis.

The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively,

Extract of Annual Return

As per annexure enclosed herewith (Form MGT-9)

Conservation of Energy, Technology Absorption And Foreign Exchange Outgo

Conservation of Energy: Employees are regularly instructed and trained for saving electrigity
and fuel and keep it at the minirmum possible level.
Technology Absorption: Company is taking lot of initiative to upgrade and improved production

processes. There is no imported technology involved in production,
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¢} Fereign Exchange earnings and outgo: Company has made the following Foreign Exchange
transactions during the year.

Particulars Amount Amount
itk i 2020-21 | 2019-20
C.1.F value of Impaort 34,68,3265/- 36,51,452/-
| Earning in Foreign Currency (F.0.B Value) | 77,69,614/- 77,79,921)-

10.Report of Auditors
Milind Modak & Co., Chartered Accountant was appointed as Statutory Auditors of the company

for five years up to financial year 2021-22. He has confirmed his eligibility and that his appointment is
within the prescribed limits under the act and he is not disqualified.

The Notes on Financial Statements referred to in the Auditers’ Report are self - explanatory and
do not call for any further comments. The Auditors’ Report does not contain any gqualification, reservation

ar adverse remark.

11. Particulars of Loans, Guarantees or Investments

Company has given guarantes to Master Nidavellir Aeromed Private Limited in Bank Loan of
Rs.6,50,00,000/- during the year and has complied with provision of sectionl85 of the Companies
Act,2013. Company has not given any loans & not made any investments in other entity or body

corporate during the year.

12. Independent Directors

Provisions of Independent Directors do not apply to our Company.

i13.Company’s Policy Relating to the Directors Appointment, Payment of Remuneration

&Discharge of their Duties
The provisions of the Section 178({1) relating to constitution of Momination & Remuneration

Committee are not applicable to the Company.

14.Deposits
The Company has nelther accepted nor renewed any public deposits during the year under review.

15.5ecretarial Audit Report
The Secretarial Audit Report in accordance with the provisions of the Section 204 of the

Companies Ackt, 2013 is not applicable to the Company.
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16.Audit Committee
Provisions of Section 177 of the Companies Act, 2013 relating to the Audit Committee is not
applicable to the Company.

17.Cost Auditors

Provisions relating to the Appointment of the Cost Auditors is not applicable to the Company.

18.Sexual Harassment of Women Employee at Workplace (Prevention, Prohibition
&Redressal) Act, 2013

During the year under review, no complaints were reported to the Board of Directors of the Company

for Sexual Harassment of Woman Employee at Workplace.

19. Risk Management Policy
Our company has a Risk Management policy and framework which provides the mechanism for

risk assessment and mitigation.
During the year, board reviewed the risks associated with the business of the company, its root
causes and the efficacy of the measures taken to mitigate the same. Thereafter, the Board also reviewed

the key risks associated with the business of the company and the procedures adopted to assess the
risks and their mitigation mechanism.

20. Corporate Social Responsibility Palicy
Provisions of Companies Act, 2013 related to corporate social responsibility are not applicable to
our company.

21. Related Party Transactions at Arm's Length

Al related party transactions are at arm’s length and done in ordinary course of business,

specified as under:

f Name of the Party . Relation Transaction Amount (Rs.} '5
Rajeshwari Kulkarni Director ~ | Vehicle Hire Charges | E,ES,D{JG.’-—I
Anagha Joshi Director Vehicle Hire Charges o 2,23-,'001]!'- '

“Master Moulds Private | Sister Concern Sales ' - 7,30,711/- |
Ltd j_PurM" S ~ 1,55,52,378/- ]
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22. Acknowledgements
Directors express their appreciation for assistance extended by Bank, Government Departments,

Customers, Suppliers and employees of the Company.

For and on behalf of the Board of Directors
Place: Mashik
Date: 03/11/2021

For MASTER COMPONE 0. For MASTER COMPONENTS PVT.LTD.
. =

TOR ~ DIRECTOR

{Muddura] C. Kulkarni) {Shrikant H. Joshi)

DIN-01190978 DIN-01190986
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EXTRACT OF ANNUAL RETLURN
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[Pursuant to saction 92(3) of the Companies A 2013 and rule 12{1} of the Companies (M

I. REGISTRATION AND OTHER DETAILS:

3L-03-2021

anagemant angd Admenistration) Rules, 2014]

I} CI8;-

U2EO00MH 193 GFTC123306

1) Registration Cate

27-12-155%

ui} Wame of the Company

MASTER COMPONENTS PRIVATE

LIMITED

) Categosy | Sub-Category of the Company

COMPARY LIMITED BY SHARES / [NOIAK NON-GOVERKRMENT l:CIHD.".h'f'

W) Address of the Registered office and contact detasls

PLOT NG, D-100A and D-10/8, M

.. €., AMBAD,KASHIK- 422010

wi} Whether fisted comgaany

NG

wit) Narme, Address and Contact details of Registrar and Transfer Agent, if any

KiL

L
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¢} Bogios Carg. a g o ] o o o 0 __ o]
d} Banks ¢ FI i [ o o & i & i )
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|
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ii) Sharchalding of Promotars

.f"nﬂ:fr nare holdin %éiﬁi? g yea ‘?J}-'E’if'

1 Infuddursj C. kulkarni 7000
2 |enrikant H. Joshi 57000
3 |anagha & Joshs TEDOD
A IRajestwan b, Kulkarni 78000
3 |nudduraj . Kulkarni (HUF) 15000
4 spomant i, lashi HUF) 15000
Total 300000

AL the beginning of the year

Ho Change

AL the End of the wear

v Shar\ehnmin Pattern of top ten Shar\ehnﬂders nr.her than Dlrectars Promaters and Holders ﬂf GORs and ﬁt‘ﬂ-ﬂ!
- i i T el

::’ !hurd ng at Ftlie Eegdtrmn -::! me wur

vr\":u R
f gotal sha

Soof mtﬂmﬂ_i of the company.__|

Ak the beginning of the year

Areng End of the year

There are no sharcholders ather than Directors




v] Sharcholding of Rirectors and Key Managerial Personnel:
=

k BT = R L T R e e T DY =
J;"Eﬁ =harcholder's Home e L Shardnolding et the biegenning nl{the yeari ol " Cumulative Shareneiding curing the year fes
LR ikl A L - 1 @’*nrmr shares of tha comnany r#b.'éc‘ Shares | o H':bml-:ha&;;’ "gr ':gg ..-am@ng I

1 |Mudduraj €. Kulkarni

|
AL the beqinning and at the end of the year 57000 19,005 57000 b GO0 !
_ B }

2 |Shrikant H. Jashi

AL Lhe Beginning and at the end of the year SI000 19, 005, LIRO0 10,00
3 |Anagha 5. Joshi |

At the beginning aad at the end of the year TE000 26, 00%: FE0OD| #6.00%

a4 Rajashwari M. Kulkarni

At the beginring and at the end of the year 70000 26.00% TR Z6.00%

V. INDEBTEDNESS

lncludln Intcr\cst outstanding/faccrued but not due for payment
~ [5enured Loans exerding |5 1 Unsecured Loans: [ '_"r'l:.“"':" W
& fdeposits s EEEE _fFrom Dlrectorsy. | -~ == =

=i HEsl

Indchtcdnrss ol' the Eom pan

AGrei]ar =i .1._

[ngebbegness at the beginning of the finangial year

13 Frincipal Amount 19351331 600000 _al L  BESS13RL
i) Interest due but not paid & Q Q 4]
i
iii] Interest accrued but not due 4 1 1 |
Total fi+li+lii} 19951331 E500DG0 o 256551331
Change in [ngebtedness during the Tinancial yaar
S
Additian a o 0 a
Reductian {T9EZEOZ] (A0D0E0D) | e (LI9BIE0Z)
Hek Change {7982802) {40a0g0a) o (11983802}
Irfbtednass at tha ead of the financial year
[ Tt
H Principal Amaunt 11969529 2600000 0 14568529
1 1
i) lnterest due buk not paid o q q il
ui} Interest accrucd buk not due o a 0 o
TeRal{iEiE] 11968529 2600000 o L 14568529
¥I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSOMNNEL
.ﬁ.. Roemuneration to Managing Directoer, Whole=time Directors and .l'1:|r Manuge ]
e R e | T A G i e k ¥ ; | e
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1 [Gross salary . ]
(2] Salary as per provisions
contained in section 17(1) of
thie Tncome-tax Act, 1961 3482500 1482500 ___&BSS0OD]
[b} Walua of perquisites ufs a {
1T(2) Inceane-tax Aet, 1961 a of

[¢3 Prafits In lew of salary
under section 17(3) a
Incomabae Act, 1951
= |Stack Option

=3

Lad

Swweat Fquity

ES

Commissicn

(a} a5 % of profic
(b} ethars, spocdy...
Qthers S e et
Total J4B25400 __ 3482500 HI65000
Cailing a5 par tha Act Mot Applicatie) Mol Applicabie

o o o (o (O O
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B, Romuneration ko oth dira:s:

[nde_gnden-r Directars

e

Fee for gitending boprd /) commetes
meelings

[Ty s Tan EF (o] )]

Oilhers, pleasa spealy

Total {1)

2| Qther Mon-Exedutive Directors

Fea for altending board S cammittas
meekings

Comemigsion

____|Dthers, please specdy

Total {23

Thers is no dircctar in tha Company other Ehan whole time directors

Total (BI=(1+2)

Total Managerial Remuneral [I=TE]

cwerall Ceiling a5 per the Act

ureration to ltqr Mu.na mrinl Pnr:nnnel &t
; ST

her tham Md Mana ar
I l_gmf

3 %A_...u., 1«1{ -u

" Company Seeeery. ol

1| Grass salary

{a) Salary as per grovisions contained In
Loction 17011 of the Incame-tax Ack, 1961

tay fuk, 1961

(b} Walue of perguisites w's 132} [ncome-

1743) Incometax Act, 1061

(<) Prodits bn ey of sabary under scctian

Stock Dption

Sweal Equily

£ Jua e

Cammissian

[a} az % of profit

(&) othars, specily. .

There is Ao Koy Managerial Persan other Lhan Directors B

5| iJthers, pleage Spaciiy

Tatal

e o

; runrshmem.t.n' l.‘.'urnp:hul-d ineg

AT af ey | R e P
Authorisy [RD NOLT /. COURTT ?ﬂégﬂ{““

. fens imposed

A, COMPANY

Penalty

Punlshement

Campaunding

B.OIRECTORS

Prenalty

Punishrank

Compounting

C.OTHER OFFICERS [N DEFAULT

|Panaity

MIL

Funishment

Compounging

DATE: (3-11-Z0Z21
PLACE: Mashik

For MASTER COMPONENTS PVT, LTD.

IRECTOR

(Mudduraj C. Kulkarni)
DIR-011590973

For MASTER COMPONENTS PV, LT0.

e

DIRECTOR

[Shrikant H. Joshi}
DIN-01 1530386



