DIRECTORS’ REPORT OF MASTER COMPONENTS PRIVATE LIMITED
(CIN: U28900MH1995PTC123308)

- To,

The Members,

Your Directors have pleasure in presenting their Twenty First Annual Report on the business and

operations of the Company and the accounts for the Financial Year ended M

1. Financial Performance/ State of Affairs of the Company

Financial performance of the Company during the Finan

arch 31, 2020.

cial Year 2019-20 is as under:

 Amount(Rs.) |

TTAS6R 31/05/2019
Amount (Rs.)

Revenue from Operation & Other Income

~ 15,34,64,683/-

17,48,31,866/-

Profit before Depreciation and exceptional items 2,84,89,204/- 3,41,00,815/-
Depreciation and amortization expense 95,52,914/- 70,94,285/-
Profit before Tax 1,89,36,250/- 2,70,06,530/-
Current Tax 49,54, 000/- 58,00,000/-
Less / (Add):Deferred Tax 7,92,674/- 10,37,514/-
Short Provision of tax of last Year 70,909/- 18,451/-
Profit for the year 1,31,18,707/- 2,01,50,565/-

2. Dividend

Directors have not recommended dividend for the Finan

for future expansion.

3. Reserves

Directors have not proposed any amount to be transferred to any reserves.

4. Events Subsequent to the date of Financial statements

cial Year 2019-20 and profits are retained

There are no material events subsequent to the date of Financial statements which have effect

on the financial position of the Company.

5. Board Meetings

Total Seven (07) meetings of Board of Directors were duly held during Financial Year 2019-20,

The intervening gap between any two board meetings was within the period prescribed by the Companies

Act, 2013.
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6. Board of Directors

Board of Directors of the company Is duly constituted. There are total Four whole-time executive

directors.,

7. Director’'s Responsibility Statement

Pursuant to the requirement under section 134 (3) (c) of the Companies Act, 2013 with respect

to Directors’ Responsibility Statement it is hereby confirmed:

a)

b)

a)

b)

That in the preparation of the annual accounts for the financial year ended 31/03/2020, the
applicable accounting standards had been followed along with proper explanation relating to
material departures.

That the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates thal were reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the Profit of the
Company for the year under review,

That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of the Companies ack, 2013 for safequarding
the assets of the Company and for preventing and detecting fraud and irregularities.

That the Directors had prepared the accounts for the financial year ended 31/03/2020 on a going
concern basis.

The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Extract of Annual Return

As per annexure enclosed herewith (Form MGT-3)

Conservation of Energy, Technoloqgy Absorption And Foreign Exchange Qutgo

Conservation of Energy: Employees are regularly instructed and trained for saving electricity
and fuel and keep it at the minimum possible level,
Technology Absorption: Company is taking lot of initiative to upgrade and improved production

processes. There is no irnported technology involved in production.



DIRECTORS’ REPORT OF MASTER COMPONENTS PRIVATE LIMITED
(CIN: U28900MH1999PTC123308)
¢) Foreign Exchange earnings and outgo: Company has made the following Foreign Exchange
transactions during the year.

o " Amount| = Amount
il Bl e TR A | = : “zoi18-1¢| -_:-2'0'1:?_-'13-
C.I.F value of Import 36,51 ,452/- 44,97,152/-
Earning in Foreign Currency (F.0.B Value} 77,79,921/- 1,21,00,387/- |

10.Report of Auditors
Milind Modak & Co., Chartered Accountant was appointed as Statutery Auditors of the company

for five years up to financial year 2021-22. He has confirmed his eligibility and that his appointment is

within the prescribed limits under the act and he is not disqualified.
The Motes on Financial Statements referred to in the Auditors’ Report are self - explanatory and
do not call for any further comments. The Auditors’ Report does not contain any gualification, reservation

or adverse remark.

11. Particulars of Loans, Guarantees or Investments

Company has not given any leans or guarantees to other entities during the year and has not made

any investments in other entity or body corporate during the year.

12. Independent Directors
Provisions of Independent Directors do not apply to our Company.

13.Company’s Policy Relating to the Directors_Appointment, Payment of Remuneration

&Discharge of their Duties
The provisions of the Section 178(1) relating to constitution of Momination & Remuneration

Committee are not applicable to the Company.

14.Deposits
The Company has neither accepted nor renewed any public deposits during the year under review.

15.5ecretarial Audit Report
The Secretarial Audit Report in accordance with the provisions of the Section 204 of the

Companies Act, 2013 is not applicable to the Company.
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16.Audit Committee
Brovisions of Section 177 of the Companies Act, 2013 relating to the Audit Committee is not

applicable to the Company.

17.Cost Auditors
Provisions relating to the Appointment of the Cost Auditors is not applicable to the Company.

18.Sexual Harassment of Women Employee at Woaorkplace {Prevention, Prohibition

&Redressal) Act, 2013
During the year under review, no complaints were reported to the Board of Directors of the Company

for Sexual Harassment of Woman Employee at Workplace,

19. Risk Management Policy

QOur company has a Risk Management policy and framework which provides the mechanism for
risk assessment and mitigation,

During the year, board reviewed the risks associated with the business of the company, its root
causes and the efficacy of the measures taken to mitigate the same. Thereafter, the Board also reviewed
the key risks associated with the business of the company and the procedures adopted to assess the
risks and their mitigation mechanism.

20. Corporate Social Responsibility Policy

Provisions of Companies Act, 2013 related to corporate social responsibility are not applicable to

our company.

21. Related Party Transactions at Arm's Length

All related party transactions are at arm’s length and done in ordinary course of business,

specified as under:

T NGmelorthe Party Il Relationi s Transaction | Amount(Rs) |
R.ajeglfiwar.t .l:Cui.I-;el.rni Directéllmw SRR VE;l.iC]E‘.."IHi.F;C.l."lxaﬁ._;E._’i. - 1~,2U.,DEJ.EIIH—
Anagha Joshi Director Vehicle Hire Charges 1,20,000/-
Master Moulds Private | Sister Concern Sales 1[1,1[!;564,(-_
Ltd Purchases 46,20,290/-
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22, Acknowledgements
Directors express their appreciation for assistance extended by Bank, Government Departments,
Customers, Suppliers and employees of the Company,

For and on behalf of the Board of Directors
Place: Nashik

Date; 05/10/2020

For MASTER COMPONENTS PyT 70, For MASTER COMPONIENTS FUT, LD,

M /Z b *QJ—;}E&.J//F
/,} DIRECTOR Al

{Rajeshwari Kulkarni} {Anagha Joshi}
DIN-011909390 DIN-01190993



Farm No. MGT-9
EXTRACT OF ANMUAL RETURMN
as on the fingagial year ended on 31-03-2020

[Pursizant ta secticn 92(3) of the Companies Act, 2013 and nle 1201} of the Companies (Management and Admenistration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS;

lit CIN:- UZER0DMH1933PTCL 23306

Ui} Reglstration Date 27-12:1933

1) Wame af the Company ]MNFTEP. COMPONENTS PRIVATE LIMITED

Iv} Category f Sub-Category ¢f tha Company COMPANY LEMITED BY SHARES ! IHOAN NON-GOVERNMENT COMPANT
[v) Address af the Reqistered office and contact detaily FLOT NO. D-10/4 and 0-10/B, M. 1. D. C., AMBAD, NASHIK- 422010,
wi3 Whether listed company Ko

xli} Harme, Adcress and Contact dezalls of Aegistrar ang Transfer Agant. if any NIC

IT. PRINCIPAL BUSINESS ACTIVITICS OF THE COMPANY

Al a buslncsr af:ﬂvulles Mntrlbumn 10 54 ar more of thn t&tal tu rmaver gf thl!' cnmpany hall be statecr -
HEaske et T oy it
Manufacture of Fastc moulded gompancnts, Eﬂqm&enﬁg guods

III. P#RTI’CLTLAHS aF HDLDINE SLIIISII}IAHY AHD ASSOCTATE COMPANIES =

There 1s ne Holding, Subsidary er Associate Com

IV, SHAHE HOLDING PATTERN (Equity Share Capital Broakup as parcentage of Total Equity)
iL‘atun rwue snare Holding

HhEET ‘{flﬂn‘"éa‘shares hefd'"'l: the and of tha year. | ]
= = e
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B, Public Sharcholding

{1} Tnstitutions

a} Mutual Funds

oy Banks f FL

.} Central Govt

[0} State Gevels)

|e] Menture Capltal Funds

f} Tnsurance Companies

g} FIls

h} Forzign Venture Capital Funds

1} Others (specify]
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Total Public Sharchelding
{B}=(B){1)+{BI(2} ] ] 1] a ) 1] o g 0

€. Shares held by Custodian for
GOR= & ADRs v] ] o] i) [} a o i o

Grand Total (A+D+C) [+] ananan I00000|  100% o 3000040 I00000 IUU%F o




ii} Sharchalding of Promotars

B a
0
1 Middurej € Kulkarri 25000 9.67% a 57000 15.00% 0 5,33%
2 |sprinaat . Jasmi 29000 %,67%, 0 57000 19.00%, 0 2.33%
3 Anagha 5. Joshl 121000 A0.33% a TEO00 26,009 Lt} -1, 3 3%
A Imsjestwan 8. Rulkarnk 121000 40.33% o THD 26.00% o -18,33%,
3 |ntucdura) . Kulkarni (HUF) 0 0.007% o 15000 5.00%; ] 5.00%
4 [shrikara H. Joski (HUF} 0 0.00% o 15300 5.00% o 5.00%
Total 300000 100% 30000 100%
i} Change la Promoters” Sharehaldin Inase specity, If thare is Ao ehange
hiais nn L] d
1 |Muddura) C, Xulkarnl
At the beginning of the year 25000 2.67% #4000 9670
Acdition: Transfer dt.18/03/2020 28000 S A i
At the End of the year 57000 LY.00 57000 19.00%
2 |Shrikant H, Joshl
A% the beginning of the year 29000 8674 29000 5.67%
Ao Tinsfer dLARN0312020 23000 5.33% 23000 5.33%
&% the Eng of the year 57000 15, 1% 57000 19,008
3 |Anagha 5. loshi
Ak the beginning of the year 121000 40.33% 121000 40.33%
deletion: Transfer dt. 1032020 43000 14.33% 43000 14,330
Ak the End of the yeas FEOOO 26.00% 78000 26.00%,
4 |Ragashwari M. Kullkami
AL the bepinning of the year 121000 40.33% 121000 40.11%
deletian: Transfer 4t 14/00/2020 43000 14.33% 43000 14.33%
A the End of the year 70000 26.00% FEOOD 26.00%
5 |Muddura) C, Kulkarni (HUF)
AL the beginning of the year o 3.00% o 0.00%
MEdion; Teatfur dE8F0 g 15000 5.00% 15000 5.00%
At the End of the year 15000 5.00% 15000 5.00%
6 |Shrikant M, Joshl (HUF)
AL the beginning of the year 1] 0, 00%s a 0. 0%
Addition: Transfor di- 16/03/2020 15000 5.00% 15000 5.00%
At the End of tha year 15000 5.00% 15000 5.00%
Iw] Shareholding Pattern of top ten Sharaholders (other than Directors, Promaters and Halders of GDRS and ADis):
5 1 reho at. & rribalistivee

oot shares |

it 1he beginning of the year

At the End of tha yaar

Thera ara no sharcholders other Ehan Directors




v) Shareholding of Directors and Managarial Personnal:

a i rning of : “duringy th

1 [Muddura] £, Kulkarnl

AL the beginning of the year 29000 9674 290409 9.67%

Additian: Transfer 4t 1B/O3/2020 JEODD 5.31% 28000 6,33%

AL the End of the year 57000 12.00% Sro0n 19.00%
2 [Shnzznt H. Jashi

AL the beginnring of the vear 000 9.67% 25000 FE7%

Acdition: Transfer dt, 13/03/2020 23000 4.33% 28000 9.33%

A% the End of the year 57000 18005 57000 15.00%
3 |anagha s, Jeshi

AL tha baginning of the year 121000 40.33% 121000 40.33%

celetion: Transfer . 18/03/2020 42000 14.33% 43000 14330

At the End of tha year FEODD 26.00% FEOOD 26.00%
4 |Kajestwarl M. Kulkarni

At the beginning of the year 121000 A5, 33% 121000 40.33%

deletion: Transfer di. 18/03,2020 43000 14,335% 43000 14.33%

AT the End of Lhe year 7E000 26.00% 78000 26.00%

V. INDEBTEDNESS

[ndetbredness &t the beginning of the financial year

i) Principal Amount. 35501602 Ga00000 Q AT01503
1§} Interest die but not pald [+ 4] g ]
i) Interast acorued bul not die ad 1] a 1]
Total fi+ii+iii} 5501602 SE0000D0 Q2 42101602
Change in Indebtedness guring the fnancial year

Adcitlon ] ] a
Reduction (15550371} o ] {15550271)
Met Change {15550271) a g (15550271}
[ndebtedneds at the end of the financial year

1} Fringipal Amount 19951331 GHAAAaT [} 26551331
1§} Interast duee but not pald a3l 0 a o
Iy Interest acorued but not duee 3 a a o
Toral (4 1+ 1) 18951331 6600080 [ 26551331

¥I. REMUNERATICN OF DIRECTOAS AMD KEY MANAGERIAL PERSONNEL

A, Romuneration to Managi Whole-time Directors and/or Manaper:
= e e ———

1| Grass salany
{a) Salary as per provisions

cantained in sedtion 17(1) of
the Incorme-tax Act, 19561 20040300 2004000 LEGDOOO 1HG0000 2788000
(b Yalue of perquisiles uf's o 0 o
1742) Income-tax gt 1561 a 0
{c) Profics in Hew of calary
undef action 17(3) o 1]
Inoomnetax Act, 1961

2|Steck Option

=

Led

Swoat Equity

e

Carnmission
[a} as %o of prafie
(b} athers, specify.,
5|Others

Tgtal 2004000 200400
Ceiling as per tho Act Hot Appficabie Haot Applicable Mot Applicable tot Applicabla

= L= =2 (=2 =T (=T =1
= = = = = =2 =]

o 0 0
0 O 0
L+ o o
Ly o Q)
a a a
a a a
o o 1]

186000 1860040 FTAEGOL




B. Remuneration to gther Bebors:
S .

11 [ngepend

Few Fer attending board Jf committes
mectings
Commisslon

Cthers E|EI’S-E EPCﬁ ki
Total {1)

P!

Other Non-Exacutive Directars .
Fea far attending baard f committen There is na dicectar [n the Company other than whota time directars
mectings

Commistion

Othars, please specify
Total {3}

Total (Bi={1+2})

Total Manzgerial Remuneration
Cverall Coiling a% pér the At

€. Remuneration to Kay Managerial Personnel ather than Md/Manager wed

Hanz

1] Gross salary

{a) Salary a5 por provisioas contalned In
soction 1701} of the Incermne-tax Act,1961
(b} Walue of perguisitas u's 172} Incomme-
tax Act 1961

(€} Prafits In lieu of salary under section

;IEE: ’!IFDW Pz 41, 1581 Thera 1§ no Koy Managerial Person othar than Diroctors

Swaal Equity
Cammiiiion

Ty as % of prof;’r
(b ethers, spacily...
Others, please specify

Tatal

| LA

Ln

WII. PENALTIES f PUNISHMENTS COMPOUMDING OF QFFENCES!

i, COMPANY
Penatty
Punishment
Campaunding

B.DIRECTARS
Penalty HIL
Punishrmant
Compaunding

C.OTHER OFFICERS |N DEFAULT
Fanalty

Punichment [
Compounding |

DATE: G5-10-2020

BLACE: Hashit For MASTER COMPORENTS PYT. LTD For MASTER £t =nierie VT LT
; B Y {

23 Q 1
DIRECTOR 7%
DIRECTOR

{Rajoshwan M. Kulkarni) {Anagha S, Joshe)
DIN-01190990 DIN-01150993



