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To.

The Board of Directors.

Master Components Lirl ited.

Plot No. D- l0/A and D- 10/B.

M.l.D.C, Am bad, Nashik,

Maharashtra, India. 422A 1 0

Auditorrs Certilicate on the proposed accounting treatment specified in the proposed Scheme of
Amalgamation

Background

We. the statutory auditors of Master Components Limited, (hereinafter referred to as "the Compan.v"),

have examined the proposed accounting treatrnent specified in Part E of the Drait Scherre of
Arnalgamation ( "Scheme") betrveen Master Moulds Private Lirrited ("Transferor Company") and

Master Cornponents Limited ('oTransferee Company) in tenns of the provisions of section(s) 230

to 232 of the Companies Act. 2013 with reference to its compliance r'vith the applicable Indian

Accounting Stardards rlotified under the Cornpanies Act,20l3 and Other Generally Accepted

Accor-rnting Principles.

Management Responsibility:

I . The lnanagemeut is responsible for the preparation and rraintenance ol all accounting and other

records sr.rpporling contents cefiified herein.

2. The managerxent is also responsible for ensuring that the Companl, cornplies with the requirements

of the provisions of the Act. the applicable Accounting Standards. and other requirements of the

tender document and the provision of complete and accurate inforrnation as required therein.

A uditor Responsibility:

I . Our responsibility is only to exanr ine and repofi whether the proposed accounting treatrnent in the

books of the -fransferee 
Company' refered to in PART E of the dralt Scheme referred to above

cornply w.ith the applicable Indian Accountirrg Standards rrotified r"urder Section 133 of the

CompaniesAc1.20l3. as applicable. read rvith the nrles made there under. and Other Generally

Accepted Accounting Principles in India, as applicable aud did not include examination of
compliance with other relevaut provisions of the Companies Act.2013 and applicable lar.vs and

regr.rlatior-rs. Nothing contained in this Cerlificate. nor an1'thing said or done in the course of. or in

connection with the services that are subject to this Certificate. will extend any dutv of care that I

may have in our capacity of the statutorl' auditors of an1' financial statements of the Company.

FLu'ther. our exarnination did not extend to anv other parls and aspects of a legal or
o.K
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2. I conducted my eramination of the Statement in accordance rvith the Guidance Note on reports or

ceftificates for special purposes issued by Institute of Chartered Accountants of India (lCAf). The

Guidance Note requires that I comply rvith the ethicalrequirements of the code of ethics issued by

the Institute of Chartered Accountants of India (ICAI).

3. I have complied rvith relevarrt applicable requirements of the Starrdard on Quality Control (SQC)

1. Quality Control for Firms that Perfbrm Audits and Revieu's of Historical FirT ancial [nformation.

and Other Assurance and Related Service Engagements.

Opinion

Based on our examination and according to the infbrrnation and erplanations given to us, we confirm

that the accounting treatment contained in the aforesaid scherne is in compliance with SE,BI (Listing

Obligations and Disclosure Requirements) Regr"rlations, 2015 and circulars issued thereunder and all

the applicable Accor-urting Standards notified by the Ceutral Governtnent under the Comparlies Act,

1956 and the Companies Act, 2013 as prescribed by SEBI vide its Notification SEBVHO/CFD/POD-

2tP1CIW2023/93 which prevail oyer the accounting treatment lbr the same as prescribed under the

aforesaid Accounting Standards (wherever applicabte).

Restriction on use

This Cedificate is issued at the request of Master Components Limited pursuanl to the requirements of
circulars issued Lrnder SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 for

onrvard submission to tl"re small and medium-sized enterprises platforn-r of National Stoclt Exchange of
India Limited ("Stock Exchange"). This certificate is addressed to and provided to the Board of
Directors solely for the above purposes to enable the Cornpany to file the certificate alottg with tlre draft

Scheme of Amalgamation rvith the National Company Larv Tribunal, Re'gional Director, Registrar of
Companies, Official Liquidator and such other relevant statutory aLrthorities and should not be used by

any other person or for any other purpose.
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For ease of reference. Pafi E of the Scheme. duly authenticated b.v the Directors on behalf of the

Company, is attached as Annexure I to this certificate, and is initialed by us only for the pr-rrposes of
identification.

For

Bhalchandra D Karve & Associates

FRN No 13528lW

L
(CA Bhalchandra D Karve)

proprietor

Mernbership Number: 1 05965

Place:Nasik

Date: 1411112025

UDIN:25 i 05965 BMGYYR2594
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ANNEXIIRE - I

PART E - ACCOUNTING TREATMENT F'OR THB AMALGAMATION

IN THE BOOKS OF'' THE TRANSFBREE COMPANY

E-1. AccountingTreatment:

a. Notwithstanding anything to the contrary herein, upon this Scheme becoming

eff-ective, the Transferee Companl, shall give effect to the accounting treatment

in the books of accounts in accordance with the accounting standards specified

under Section 133 of the Act read with the Cornpanies (lndian Accounting

Standards) Rules, 2015, or any other relevant or related requirement under the

Act. as applicable on the Appointed l)ate.

b. The l-ransferee Company shall account for the amalgamation iri its books in

accordance with applicable AccoLrnting Standards and generall,r, accepted

accounting principles adopted in India to reflect the substance of the transaction.

c. The Transferee Company. shall upon the Scheme coming into effect, record all

the assets. liabilities, retained earnings and Scheme liabilities, if any. of the

Transferor Company yested in it pursuant to this Scheme" in the same form as

appearing in the consolidated financial statements of the Transfbree Company.

d. As on the appointed date, and subject to any corrections and adjustments as may,

in the opinion of the Board of Directors of the Transf-eree Company be reqr.rired.

the reserve of the Transferor Companies r,vill be merged with tlrose of the

Transferee Company in the same fotm as they appear in the financial

of the Transferor Companies. !
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e. Fufiher, in case of any difference in accounting policy betwcen the Transferor

Companies and the Transferee Company, tlie impact of the same till the

arnalgamation will be qr"rantified and adjusted in the Profit and Loss accoultt

and/or Revenue Reserve(s) as mentioned earlier. at the discretion of the

Transferee Companl' to ensllre that the financial statement of the Transferee

Company reflects tlre financial position on the basis of consistencv in the

accottntittg pol ic.r,.

f. An amount equal to the balance lying to the debit of Profrt and Loss as on the

appointed date in the books of Transferor Companies shall be adjusted by the

Transferee Company; at the discretion of the Transferee Corlpany, against tlte

provisions made tor,vards receivables b-v Transferee Company from the

Transferor Companies and/or credit of the Profit and Loss Account and/or

Reserve & Sr-rrplus Account in the books of J'ransferee Company.

g. In case of any differences between the amount recorded as liability, if any, held

by Transferee Company in the books of the Transferor Companies and

corresponding amount of assets/receivables irrcluding investment in. if any of

the Transferor Companies in the books of tlre Trartst-eree Company, the same

difference shall be transferred to or adjusted to merger Reserves or Coodwill as

the case ma,v be in the books of the Transferee Company.

h. Pursuant to the amalgamation of the Transferor Cornpany w-itlr tlre Transferee

Company, the inter-company balances between the Transferee Company and the

Transferor Cornpany. if any, appearing in tlre books of the Transferee

tt
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shall stand cancelled.
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