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CK Milind Modak &Company
To.

The Board of Directors,

Master MoLrlds Private Lirnited.

Plot No. D-l/14, M.l"D.C, Ambad,

Nashih. Maharashtra: 42201 0" India

Auditor's Certificate on the proposed accounting treatment specified in the proposed Scheme of
Amalgamation

Background

Master MoLrlds Private Lirnited ("Cornpan1," or ''Transf'eror Ciornpani,'"") has r"equestecl us. itt,.lttr

capaciry,'as their Statutory ALrditors, to issue a certiflcate on tlte proposecl accoruttiltg treattrteltt specificci

in Part E of the Scherne of Anralganration (" Scherne") betu,een tlre l'ransf'eror Ciontpanv attcl Master

C-'ortrponents Lirnited ("'['ransferee Conrpany") and their rcspective sltareholciers in tentis of the

provisions of Section 230 to 232 and other applicahle provisions" if any. of the Companies Act" 201i

and rules made thereunder ("Act") in ref'erence to its contpliance u'ith the Indian Accottnting Standards

notifiedbytheCentral GovernmerrtunderSection l33ofthe Act,readrviththcrulestladetheretutdcr
anci other generally accepted accoltnting principles irt Inciia.

Management Responsibility

l. 'fhe ntanagetreltt is responsible lbr the preparatiort ttncl iraitrtcttattce ol all accctLtntittg ancl olher

records sLrpporti n g contents cefi i fled herei n.

2. TItetranagerrentisalsoresponsiblefbrensLrringtlrattheConrpartyconrpliesil'illttherequitetlents
ol'the provisions of the Act the applicable AccoLurting Starrclarcls. and otlter recluirentenl.s ol"tltc

tender docurnent ancl the provision of complete and accurate infbnratic'xr as recluired therein.

Independent Auditor's Responsibility

l. We are responsible for providing reasonablc assllrance iri the ftrrm of att opinion on the proposccl

accoLrnting treatrnent specified in the proposed Schenre lretlveen -['ransfcror Contpanl and

Transferee Company.

2. We conducted our exarnination olthe llnancial infornratiort in accordance rvith tlic Gtridance Note

on Reports or Certiflcates fbr Special PLrrposes issLrecl b1 the lustitLrte tif Chartcrccl Accoutttants ol-

India. The Guidance Note requires that wc conrplv rvith the ethical rcquirelnents ol'the Code of'

Ethics issued by the InstitLrtc o1'Charlered Accountants of Inclia,

3. We liave cornplied'"vith the relevant applicable recprirernents olthe Standard on Quality Control

(SQC) l, Quality Control fbr [rirrns that Perforrn ALrdits ancl Reviervs of'Historical Financiatr

Inlormation, and Othcr Assurance arrd Relatecl Services Engagerncnts.
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Procedures

a

2

we have examined the proposed accountittgtreatlnellt specified irr Parl L' of the Schetre itl terltl-i

of the provisions of Section 230 to 232 arrd other applicahle provisiotrs' if atrr" of thc Acl reacl

rvith the rules fiamecl thereunder itr refererlce to its cOittplialtce uith the Ittcliarr Acctrittliilru

Starrdards notifled by the Central Governrnent under Sectiort l3i of the Act. r'ead rvitlr tlle rttles

made thereunder anrJ other generally accepted accortlttitrs principles ill Irldia'

For e.se of ref'erence. part E ol.the Scherne" dLrly autherrticatecl b1 the Directors orl belralf ot'the

Cornpany. is attaclred as Annexure I to this cerlificate" ancl is irlitialed bY us orll,l fbr the pLtrposes

of identification.

Opinion

Basecl .rr our examirration and according to tlre iufornration ancl erplanatic'ltts aild represetltatiotrs givcli

tr-r us, i1 our opir.riot.t, the accoutttillg treatltrellt specifiecl in Part E of the Scherne is irl corrpliance w'ith

the applicable lrrelran Accounting Standards notilled by the central (loverttllretlt tttrcler Sectiort lll ol

the Act. read with rules nrade thereunder, ancl other generally accepted accotttltitlq principles' as

applicable.

Restriction on use

This certiflcate is addressed to ar-rd provided to the Board oi'Directors sr-'lely 1or the above ptll'poscs It)

enable the company to file the cer-tiflcate along r,vith the clraft Schenre of Amalgattration w'ith the uith

the National cornpany Lar,v Tribr-rnal. Regional Director, Registrar of con-rpanies, official Liqtridator

aud such ot6er relevant statlrtory ar-rthorities and shoLrld not be Lrsecl by' atty other persoll or fbr arly otlter

pLl rp0se.

For Milincl Nlorlak & Co

Chartcred Accountants

Firnr llegistration No. l1410lW

Mi!ind Mod:rk

Partner'
N'lembership No" 0'13278
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UDIN : 250 4327 SBMHYWF I 245

Date: 30-09-25

Place: Nashik
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ANNEXURB - I

PARTE_ACCOUNTINGTIIEATMENTFoRTHEAN,IALGANIATION

IN THE BOOKS OF THE TRANSFEII.EE CC)MPANY

E-1. AccountingTreatment:

a. Notu,ithstarrding anything to the contrarl lterein. ltpott this Schetlle hecotllitrg

effective, the Transferee Conlpatty shall give efTect to the accounting treatr.nellt

in the books of accortllts itl accordance with the accoittttitlg stattdards specified

runder Section 133 of the Act reacl rvith tlte cotrpatties (lndiln Aeeotrrltirrg

Standards) Rules,2t)15, or any other relevant or related requirer-nent ttnder tlte

Act, as applicable on the Appoirrted Date'

c

b. The Transferee company shall accollllt for the arnalgarnation irr its books irl

accorclancewithapplicableAccoLrntirlgStandardsandgerrerallyaccepted

accour-rting principles adopted irr lndia to reflect the substarlce t)f the trattsactiorl

TheTransfereeCompany,shalluporrtheSchemeconlingintoeffect,recordall

the assets. liabilities, retained earnings and Scheme liabilities, if any' of the

Transferor company vestecl in it pursuatrt to this Scherne, in the satne form as

appearing in the consolidated flnancial staterxents of the Transferee company'

d. As on the appointed date, and sLrb.iect to any corrections and ad.itrstmellts as l.nay'

in the opinion of the Board of Directors of the Transferee Comparry be reqtrired"

the resen,e of the Transferor companies will be merged with those of the

Transferee company in the same form as tlrey appear in the financial staterrrents

a
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Fr-rrther. in case of'any difference in accot-tt.ttitrg policy betrveeu the Transf'eror

Corrrpanies and the Transferee Corrpany' the inipact of the same till the

arnalgamation rvill be quantified arrd acljLrstecl in the Profit arrd Loss accolltlt

and/or Revertr.re I{eserl e(s) as tlletltiotled earlier' at the discretiorr o1- the

Transf-eree C0rnpany to etrsltre that the flnarrcial statelnent of thc Tratlsf-eree

Companyreflectstlrefinarlcialpositionotlthehasisolconsistettcyirtthe

accoutttillg PolicY.

a

f. An amount equal to the balance lying to the cJebit of Profit and Loss as outhe

appoirrteddateinthebooksofTransferorCompaniesshallbeadjustedbythe

Transferee Company; at the discretion of the Transferee Compatty' against the

provisionsmadetowardsreceivablesbyTransfereeConrpatlyfrotnthe

Transferor companies and/or credit of the Profit attd Loss Account arld/or

Reserve & Surplr-rs Account in the books of Transleree Cornpany'

g. In case of any ditferences between the arnount recorded as liability' if any' held

byTransfereeCompanyintlrebooksoftlreTransferorCompaniesand

corresponding amount of assets/receivables inclr-rding investment in' if aly of

the Transferor Companies in the books of the Transferee Company, the same

difference shall be transferred to or adjusted to merger Reserves or coodwill as

the case nray be in the books of the Transferee Conrput"' 
,

h. pursuant to the arnalgarnatiotl of the Transferor Comparly witlr the Transferee

Conrpany, the inter-cot]1pany balances between the Transferee Company arrd the

Trarrsleror C'otnpatty" il'ant" appearirrg irt t[e books oltlle Trartsleree Cornparrl

shall stand cancelled"
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