Milind Modak & Company
Chartered Accountants

INDEPENDENT AUDITORS® REPORT
Ta,

The Members of Master Companents Put. Lid. ,
Mashik .

Reporl on the audit of the financial statemenis

Cpinion

We have audited the financial statements of Master Compoanents Private Limiled (“the
Company’}. which comprize the balance sheet as at 31s! March 2022, and the siEtement of
Profit and Loss, for ine year then ended, and noles fo Lhe financial siaternems, including a

summary of signilicant accounting policies and olher explanatory information.

In our gpinion and 1o the best of our infermalion and according {o the explanalions given 1o us,
the aforesaid financtal stalemenls give the infarmalion required by the Companies Act, 2012 in
the manner s required and give a lrue and fair view n conformity with the accountng principles
generally accepled in india, of the slate of affairs of the Company as al March 31, 2022, and ils

fnancial performance, lor the year ended on that dale.

Sasis for Opinion:-

We conducted our audit in accordance with the Standards on Audiling (SAs) specified under
seclion 143(10) of the Companies Act, 2013. Our responsibililies under those Standards are
further described in lhe Audilors Responsibilities for lhe Audit of the Financial Slatements
seclion of our report We are independent of the Company in accordance with lhe Code of Elhics
issued by lhe Instilute of Charterad Accountants of Indiz together wilh the ethical requirements
that are relevant o our 2udi of Lhe financial statements under the provisions of lhe Companies
Acl, 2013 and the Rules lhereunder, and we have fuliilled our olher elhical respansibilities in
gccordance with Lhese requirements and the Code of Elhics, We beligve that lhe audit evidence
we have abtained is sufficient and appropriale lo provide a basis for our opinion.

Information other than the Financial Statements and Auditors’ Report thereon :-

The Company's management and Board of Directors are responsible for the olher informauon.
The alher information comprises Lhe information included in the Company's annual report, but
does not include the financtal slatemenis and our audilors' reparl Thereon.

I, Sanket Apartment, app. Holel SSK Solitaire, Mear Chandak Circlz, Tidke Colony, Nashik-422 002.
Ph.: {0253) 2572926 f 2573792 Email : milind@modakca.com



In connechon with our audit of the financial siatlements, our responsibility 15 1o read the olher
information and, m doing so, consider whether tha ather nfgrmation s materially inconsistent
will the financial statements or our knowledge obtained In the audit, or olharwise appears (o be

malerially , misslated

If, based on ihe work we have performed on the other informalion obtained prior to the dale of
this auditor's report, we conclude hal thare is a material misstaternent of this other information,
Wwe are required Lo report ihal fact We have nothing lo report in this regard.

Responsibililies of Management and Those Charged wilh Governance for the Financial
Staternenis

The Company's Board of Direclars is responsibie for lhe rnatiers staled in section 124{5} of he
Companies Act, 2013 {"the Act’) wilh respectia the preparalion of Ihese financial statements Lhal
give a lrue and [air view of the financial position, linancial performance, of the Company 10
accordance with the accounting principles generally accepted in Indra, including the accounling
Slandards specified under section 133 of lhe Act This responsibility also includes maintenancs
af adequale accounting records in accordance wilh the provisions of the Act for saleguarding of
the assets of the Company and for preventing and delecling frauds and olher irregulanties,
seleclion and application of approprate accounting policies, making judgmenis and estmales
(hatl are reasonable and prudenl; and design, implemenlation and maintenance of adequate
inlernal financial controls, hal were operaling effeclively for ensuring lne accuracy and
completeness of the accounting records, relevant o the preparation and presentalion of the
financial statermenls that give a tue and lar view and are free from malenial missiatement,
whether due to fraud or error

In preparing the financial siatements, he Board af Directors is responsiDle for assessmng lhe
Company's abilily o continue as a going concern, disclosing, as apphicable, matters relaled 1o
going concem and using the going concern basts ol accounting unless lhe Board of Directors
gither inlends to iquidate ihe Company or 10 Cease aperalions, or has no reahslic allernative bul
[} do 80,

The Board af Direclors are also responsible for overseeing lhe company's financial reporting

process

Auditor's Rasponsiblities {or the Audit of the Financial Statemenls

Qur objectves are to obtain reasonable assurance about whelher lhe financial statements as a
whole are ree [rom material missialement, whether due o fraud or error, and o 1SSue an
sudilor's repart thal includes our opinion



Reasanable assurance is a high level of assurance, but is nol a guarantee thal an audit
conducted in accordance wilh SAs will always delect a material misstatement when it exists,
Misstalemenls can arise from fraud or error and are considered matenal 1, individually or in the
angrepate, lhey coufd reasonably be expecled to influence the econamnic decistons of users

lakan on the basis ol thess financial slatemanls

As part of an audil in sccordance wilh SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audil,

Wi also.

Idenlify and assess the risks of malerial misstatement of he financial slatements, whether due o
Fraud or error, design and perform audil procedures responsive lo those risks, and obtain audit
evidance thal is sufficient and appropriate o provide a basis for our opiion. The nsk ol not
delecting a material misstatemenl resulting from Iraud is higher than for one resulling from eror,
as fraud may involve collusion, forgery, inlentional amissions, misrepresentations, or the override

of inlernal conlrel,

Obtain an underslanding of inlermal control relevant to the audit in order o gesign audit
procedures thal are appropriate in lhe circumslances.

Evaluate the appropriateness of accaunling policies used and the regsonableness of accounting
estimates and relaled disclosures made by management

Conclude on he approprialensss of management's use of the gaing concerm basis of accounling
and. based on the audit evidence obtained, whelher a material uncerainty exisls relaled lo
events or conditions (hal may cast significant doubl on the Company's ability to continue as a
gong concern. Il we cenclude that a material uncerainty exisls, we arg regured o draw
aflenton in our audiler's report 1o he refaled disclosures in the financial slatements or, il such
disclosures are inadeguate, to moedify our opinion. Qur conclusions are based on lhe audit
evidence oblained up lo lhe date of our auditor's report. However, future evenls or condions
may cause lhe Company 1o cease to continue as a geing concern

Evaluate he overall presenlation, structure and cantent of the financial slatements, including Lhe
disclosures. and whether the financial slatements represenl lhe underlying transachons and
cvents In 2 manner lhal achigves fair presentation

We communicale with lhose charged wilh governance regarding, among other matters, the
plannad scope and timing of lhe audit and significanl audit findings, including any significant
deficiencies in internal contro! thal we identity during our audil.

We also provide Ihose charged wilh governance wilh a statement thal we have compligd Wih
relevanl ethical requirements regarding independence, and o communicale wilh hem all



relationships and olber matlers that may reasonably be thoughl o bear on our independence,
and where applicatle, related safeguards.

Report on Other Legal and Regulatory Requirements

Companies (Auditor's Reporty Order, 2020 {"lhe Order'), 1ssued by the Central Government ol
India in terms of sub-seclion {11} of seclion 143 of lhe Compames Act, 2013, s nat applicable o
lhe cormpany as it falls willin the calegary of Small company.

As required by Section 143) of lhe Act, we report hat;,

We have sought and cblained all the information and explanalions which 1o the besl of our
knowledge and behel were nacessary for the purposes af qur audit.

In our opiruon, proper books of accaunt as required by taw have been kept by the Company £0
far &s i appears from our examination of those books,

The Balance Sheet, the Statement of Proft and Loss, dealt with by this Reporl are in agreement

with the bools of accounl

In our opinion, the aloresaid inancial statemenis comply with the Accounting Standards speciied
under Section 123 of Llhe Act, read wilh Rule 7 of lhe Companies (Accounts) Rules, 2014,

On the basis of the wntlen represenlalons recewved from the directors as on 31st March, 2022
taken on recard by the Board of Direclors, nang of the directars is disqualified as on 31st March,
2022 from beang appointed as a director In lerms of Section 184{2) of the Act

wilh respect la lhe adequacy ol ine inlemal financial conlrals wiln reference to financial
statemenls of the Company and the operaling eflectivenass of such conirois, lhe company s
exempt from gekling an audil opinion an internal financial cantrol,

With respect to Lhe olher matlers lo be included in lhe Auditor's Reporl in accordance wilh Rule
i1 of lhe Companies {Audit and Auditors} Rules, 2014, in our opinion and lo lhe besl of our

infarmation and according to lhe explanatians given (o us:
The Campany do not have any pending Wtigations which would impacl iis financial position.

The Company dees nel have any long-term contracts ncluding denvative coniracls for which
there were any material loreseeable losses.

There were na amounis which were reguired to be ‘ransferred (o the Irvestor Education and

Protection Fund by the Company.

The managemsnl has represented lhat, Lo the bast of l's knowtadge and belied, olher than as
disclosed in lhe nokes lo lhe accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium ar any other sources or kind of funds) by lhe



company to ar m any olher PEISON{S} or enlity{ies), including forergn enlties ("Inlemediarias™),
Wwith the uncerslanding, whether recarded in wriling or olherwise. |hat the Inlermediary shall,
whether, directly or ndirectly fend or invesl in other persons or endifies idenlified in any manner
whatsoever by or on behali of the tormnpany ("Uilimale Beneficiaries"} ar provide any guaranice,
securtty or the like on behalf of the Ullimate Eeneficiaries,

The management has fepresented, that, to the best of H's knowledge and beliel. other than gs
disclosed in the notes 1o the dceounts, no funds have been recsived by lhe company from any
person(s) or entityfies), incliding forergn entities ("Funding Parttes"), wilh the understanding,
whealher recorded mn wriling or olherwise, thal the company shall. whelher, directly or Indirecily,
lend or inves| in other persens or entilies idenlified in any manner whatsoever by or on behaif of
the Funding Party (-Ultimate Beneficiaries’) or provide any gquaranlee, security or the like on
tehall of lhe Ulimate Beneliciaries; and

Based on audit procedures which we considered reasonable and appropriale N lhe
¢ircumstances, nelhing has come lo our notice |hat has caused us to believe lhatl the
représentalions under sub-clause (1 and ¢ I} conlain any matenal mis-statement

The company has not declared or paid any dividend during the year in conlravention of the
prowisions of seclion 123 of the Companies Act, 20123

With respect lo lhe matter to be included in the Auditors’ Report under Section TE7{16) of lhe
Acl i aur opimion and according lo lhe information and explanalions given to ug, the hmil
préscribed by section 187 for maximum penmissible managernial remuneralion is nat applicable ko

a privale limiled company

For Milind Modak & company
Chartered Accountants

Firrm Reg Mo 114 101w

@A

Place:- Masik Milingd Modak

Date- 09-00-2022 Partner

UDINM:- 2204327BARDCGE1 268 Membership No 43278



Master Components Pwt Lid
D-10/4 & 0-10/E M.LD.C., Ambad, Nasik - 422010
Balanca Sheet as at 31.03.2022

| Amtin Rs.000's)
Particulars Refer Note As on | Asan
Mo, 215 March 2022 A1st March 2021
I EQUITY AND LIARILITIES
1|5hareholders” funds
{al  Share Capital 1 3,000.00 3,000.00
thh  Reserves and surplus P4 95,427,719 27.102.91
it} Money receivod against share warranls
2|3hare appllealion money pending allotment -
3|Nen-current llabilities
(a)  Lang-term barrowings 3 3,374.98 10,994.24
{t}  Deferred Lax liabilities {Net) 4,144 94 4,205,949
e} Other Long lerm liabitities
td}  Long-term prowvisions
4| Current Habilitios
(a}  Shor-term borrowings 4 12,353.32 10,5304
(b}  Trade payables 5 19,537.40 20,190.20
{t}  Orher curreny liabilities b 5,831.88 4,243.35
(d)  Short-term pravisions 7 2,158.99 1,495.47
TOTAL 1,48, 484,91 14L,507.71
I, ASSETS
1{Non-current assets
la} Fraperty Flant & equipment & Intangihle assels B 71,7B0.60 7781233
(i} Tangible ascels - E
(i} lnlangible assers +
tiil} Capital work-in-prograss -
[iv] Imangible assets undar development -
(B} Mon-current investmencs
4] Delerred lax assels |net) =
id) Long-lerm loans and advances - =
[a) Other non-current assets g 521.29 519,79
2 [Current assats
{a) Current invesiments
(b} IRventaries 10 31,405,70 19,645,023
[€] Trade receivables 11 d1,008.46 40,405.59
[[=}! Cash and cash equivalents 12 96,34 183.79
(o) shon-tedm loans and advances 13 549,20 531.m
[ Crher current a5sels 14 3,113.21 2,805,13
TOTAL 1,49,434.41 1,41.907.71
Contingant Liabilities 15 65,000,00 £5,000.00
Accounling Palicies B Noles 10 Accounts 24

FOR MASTER COMPONENTS PYTLTD
CHN: U28900MH 1955 PTC123308

M.C. Kulkarnl 5.H. loshi
DIRECTOR DIRECTOR

DIN : 011905978 Dib: 01190956
Placa : Masik

Bale: 09f09,/2022

AS PER DUR AERCAT OF EVEN DATE
FOR MILIND MODK & CO.
Chartered Accouncants
FRN Ko.124101W

N

Milind nodak

Pariner

Membership No. 043273
UDNN: 22033278ARDCGEL 266
Place : Nasik

Date: 09/R9/ 2022




Masler Components Pyt Lid
D-10/A & D-10/8 M.LO.C., Ambad, Nasik - 422010
Nashik - 422010
Stalement of Profit and Less Accounc
For the pericd ending 315t March 2022

L AmLin As.000s)

Partlculars Refer Note 02122 20-21
Na.
T
I. | Reverue fram operacions i6 1,82,378.33 1,33 577.83
II. | Crher income 17 1.B23.25% 346,17
. | Toral Income {1+ 1) 1,84 201 58 1,32,573.98
¥ | Expenses:
Cosc ol maierials consumod 14 1,23.507.40 34,518,565

Changes in inventaries of finished goods work-in-progress and Stock-in-

Trade 15 13, 752,150) (2.883.17}
Ermployes banafils expense 2 17,303,656 13,075.14
Marulacturing Exponses 21 19,554, 83 12.856.54
Finance coscs 22 1,75R8.20 2,673,235
Depreciatien and amorlizalon gxpense 8,544 32 9,132 75
Other expenses 23 4,303,659 \ 2,216.49
Tatal eapanies 1,71,219.94 1,22.332.77

¥. | Profit before exceptional and exxraordinary ems and tax (1Y) 12,981.64 10,531.22
VIL | Enceplional lems -
Vil | Prodil before estraprdinary Hems and taw (W - W) 12,9E1.64 10,531,222
V. | Exiracrdinary luems
IX. | Profil before Lax (Y- ViN) 12921 64 10,531.22
X | Tax expense:
{1} Current 1ax 1,712.00 2,620,000
{2} Deferred tax 16199} 207.54
{3] Shor Provision of Lasy Year {3.05)
Xl. | Profe [Loss) For the perled from continulng aperations [WI-WE 9,331.64 7,716,773
%l | Prafligf{loss) frorm disconlinuing oporations -
Xl | Tax exponaes of decantiinung operations
W1V, | Profitf{loss) fram Disconlinuing operalizas (after Lax) {A11-XT1) 9,331.654 7.716.73
¥y, | Profil [Loss) for the peried (X1 + XIV) 9,331.54 7.716.73
Wl | Earnings perequity sharg:
[1} Bame Q.03 .03
{2} Dilured |
STATEWMENT ON SIGHIFICANT ACCOUNTING POLICIES 24
AMND MOTES T3 THE ACCOUNT

FOR MASTER COMPOMNENTS PVT LTD
CIM: U28900KMH1999PTC123308

B azaA

M.C. Kulkarni 5.H. lashi
DIRECTOR DIRECTOR

DIN ; 011909758 DIN : 01151986
Place : Nasik

Date: 09,/09/2022

AS PER OUR REFORT OF EVEN DATE
FOR MILIND MODK E CO.
Chartered Accountanis
FAN No.114101W

-

Milind Modak

Partncr

Membership Mo, 043278
UDIN: 22043278ARCLGELZGE
Plaga - Nasik

Date: 09,/09/2022




Master Componants Pyt Lid

D-10/A &B M.I.D.C., Ambad, Nasik - 422010

Mashik - 422010

Note 1
; : Ason 31.03.22 Ason31,03.21
Share Capilal - = ==
NHumhbar Amount |M 0005 Humber Amount 1N Q00's

Authaorised
Equity Shares of Rs. 10/- Each 5,080,000 5,000.00 5,000,000 5,000,00
lssued , Subscribod & Paid up
Equity Shares of Bs. 10 each fully paid 3,000,000 3,000.00 3,040,000 3,000.00

Total 3,00,000 3,000.00 3,00,000 3,000.00

fecanciliation of the number of shares outslanding al the beginning and at the end of the repoding period

Asan 31.03.22 Azon 31.03.21
Particulars
Numbar Amount IN 000°5 Number Amaount IN 00D'S
shares outstanding at the beginning of the year 2,00,000 3,000,000 3,00,000 3,000
Shares Issued during the year - - -
Shares boupht back during the year - - - -
Shares ouLstanding at che end of the year 3,000,000 3,000 3,090,000 3,000,000
Shares in the company held by each sharehalder holding more than 5 percent shares
Name of Shareholder As on31.03.22 Ason 31.03.21
No. ol Shares 25 of Holding Wo. of Shares 2% ol Holdlnp
held 3 held : :
#Ar, Mudduraj Kulkarni 57,000 23 57,000 19
wWIr. Shrikanl Joshi 57,000 21 57,000 19
Mrs. Anagha 5 Joshi FE000 29 78,000 26
Mrs. Rajeshwari M. Kutkarn F2,HI0 29 73,000 26 |
Total 2,710,000 100 2,770,000 a0
Derails of Shargholding of Promolers:
As at 31.3.2022 As al 31.1.2021
Name of Promoters Mo of Shares  |% of lolal Shares|No of Shares % of lolal Shares
tudduraj €, Kulkarni 57000 159, 57000 199
Shrikant H. losh 57000 1984 L7000 19%
Anagha 5. Jashi o000 Z26% FaO00 26%
Rajeshwari M. Kulkarni B 78000 26% 73000 26%
Mudduraj €. Kulkarni (HUF] 15000 oo 15000 5%
Shrikant H. Joshi {HUF) 15000 St 15000 a%
300000 100% 300000 100%

Master Components Pvl. Ltd,
Direc Director




Master Compopents Pyt Litd
D-10/A &B M.I.D.C., Ambad, Nasik - 422010

Mashik - 222010

Note 2 Reserves and Surplus

{ Amt in Rs,D0Q's}

Particulars Ason31.03.22| Ason31.03.21

A Surplus
Cpening balance 87,102.91 79,356.18
{+] Net Profit/{Net Lass) For the current year 9,324 88 7,716.73
Closing Balance 96,427.79 87,102,91
Total 95,427.79 87,102,931

Master Components Pt Lid
D-10/A &B M.L.D.C., Ambad, Nasik - 422010
Mashik - 422010
Note 2
Long Term Borrowings

[ Amt in Hs.000')

Particulars Ason 31.03.22| Ason31.03.21
1) HDFC Tesm Loan 295 8,394.74 15,455.04
Terms Of Payement: EW) Rs.666,539/-
Period ; BOEM
Less - Current Maturities of Long Term Loan 7,01%.76 7.060.30
The above [oan is secured by Hyp of Stack and book debts
and collateral security by way of Mortgage of Leashold
Land and Building at Piot No. D10/A & D10/R

774.98 §,394.74
Unsecured Loans
(d) Loans [rom related parties [Directors & Their
Relatives)
M-C. Kulkarni - HUF 1,300.00 1,300.00
5.H. Joshi - HUF 1,300.00 1,300.00
[Wo Specific repayment schedule is prescribed for
repayment of these loans | 2,600.00 2,600.00
Total :'I,El?diﬁ 10,594.?4__

Master Componenis Pyt Ltd.

AL

Direc Director




Master Components Pyve Ltd

D-10/A &B M.1.D.C., Ambad, Naslk - 422014

Mashik - 422010

Note 4
Short Term Borrowings { Amt in Rs.000's)
553 ___ Particulars _ | Ason31.03.22| Ason31.03.21.
{a) Current maturities of long-term debt
i} HDFC 205 7.619.76 F,.060.30
HDFC Bank Ltd. €C afc -5321 5,338.56 3,573.7/9
Secured by Hyp of Stock and book debts and callateral
security by way of Martgage of Leashald Land and Building
at Plot No. D10/A & D10/B
13,958.32 3,573.79
LSTotal= 13,958.32/| '3,573.79
Note 6
Other Current Liabilities { Amt in Rs.000's)
; SRR . Particulars __|iAson31.03.22| Ason31.03.21
Advance Received 1,551.44 1,046.50
{b} Other payables
Professional Tax Payable 4.78 .53
Frovision For Taxalion 3,712.00 2,610.00
TDS Payable 335.79 216,26
G5T Payable 227,97 407,08
S s el iz 583198 428336
i 4 i i e o I - S

Master Componenis Pyi. L\d

irectst Director




Master Components PvE L1d
D-10/A &B M.L.B.C., Ambad, Nasik - 422010
Mashik - 422010
Note 7
Short Term Provislans

( Amt in Rs.000's)

‘Pariculars | Ason31.03.22| Ason31.03.21
(a} Provision lor employee benefits
Salary & Reimbursements 493,26 371.00
ESIC Payable 9.44 0.24
Direclor's Remuneralion 403.84 423.08
EPF Afc Payahle 121,86 B3.16
{b) Others
Electricity Payabie 502.04 A28 B4
Telephone Exp. Payable 1.64 0.93
Water Charges Payable 55.53 4.61
Audir Fees Payable 19000 180.00
Interest Payable on Working Capital £0.20 17.62
Labour Charges Payable 355.64 -

T Total I 1 215398 11,495.47.

Note &
Other Non Current Assots

{ Amtin Rs.000's)

. : __ Particulars: _|'/Ason31.0322| Ason31.03.21
a. Securit-,f Deposits
MSEB Deposit 436.34 436 34
Membership Depaosit 63.20 63.20
Water Deposit 20,25 20.25
Bharat Fiber Depesit 1.50 -
Total 52129 | ' 51979
Note 10
Inventories { Amt in Rs.000's}
L B aParticulars] e (BASORIB IO R RHIIRB 03R4
a. Raw Malertals and cnmponents (Walued at cnsr} 14,571.02 5,907.69
14,871.02 6,907.69
b. Work-in-progress (Valued at cost including related
overhead) 16,024.64 12,272.48
16,024.64 12,272 48
¢. Consumables [(Valued at cost) 510.05 464 .85
510.05 464 85
L ol A A | A AR A




Master Components Pyt Ltd
D-10/A 2B M.|.D.C., Ambad, Nasik - 422010
Mashik - 422010

Note 12

{ Amt in Rs.000's)

Cash and cash equivalents

Particulars Ason31.03.22] Ason31.03.21 |
a. Balances wilh banks™
This includes;
TI5B Sahakari Bank CA-207 41.37 40,92
b. Cashan hand 54,897 147.87
Tolal 96.33 183.79
Note 13
Short-term Ioans and advances { Amt in Rs.000%)
= Particulars Ason31.03.22| Ason31.03.21
Advance Paid 28G.20 15601
Advances To Employees 263.00 375.00
| _ . Total . ' 549.20 531.01
Noke i4
Other Currents Assets { Amt in Rs.000's)
; Particulars® . |/Asion31.03.22| Ason 31.03.21
TOS & Advanco Tax 2,943.20 2,646.41
Prepaid Expenses 117,12 124,230
MSEDCL Interest Receivable 16.69 15.77
inceme Tax refund Gue 29.65 -
TDS te be recoverad 7.15 15.65
| i ‘Totafl 3,113.8] 2,805.13
:—'-'-—*—-__"“____';-'—'——_——;_u—-=_._.____ ——— |
MNote 15
2] Contingent liahilities and commitments {to the extent nat providad for} [ Amt in Rs.000's)
Particulars _ | Ason31.03.22| Ason31.03:21
(i) Contingent Lizbilities
{a) Guarantees 65,000 65,000
Guarantee given 10 HDFC Bnak Ltd. Far Term Loan taken
by Master Nidaveliir Aeromes Put, Lid a company in which
directors are interested as direcolrs and sharcholders)
65,000.00 65,000.00

Total

mponaents Pyt, Lid,

o

Directar ———




Maot= &
Trade Payables

.

= ‘Particulars = Ason31/03f2022 ‘Az on _Afon3ifosfar |
=1 year 1-2 year 2-3 year >3 years

MASRAE 2,785.10 - T 2,785.10 4,504,571

Other 16,801.40 0.9 16,802.30 15,625 69

Disparied mSME

Dlgputed -Orhers - | - :

| Total [ 1959740 20,190_2¢

Mote:- Break up af Trade Payable as par above crlteria 35 0 313 2021 s noy availzble vtk Company. Hence che Agures are not proyided.

MNote 11
Trade Receivabies
Particulars Ason31/03f2022 | Ason31/03/22[ " Ason _1
; ; S S : ] 31/03/21
< & maonths Gmenche 1 year 1-2 year 2-3 year > 3 yoar

undisputed considered Food 30,504.98 8,751,235 45,07 107.05 z 41,008,956 40,405 59
undisputed which have signlficant credlt risk -
undispuled cradil Impaired

Disputed which have significanl credit risk -

Disputed credil mpa-r:;:: - | T YT L!—[

Note:- Break up of Trade receivable as pef above crierta as on 31-3-2071 is nel available with company, Hence Lhe figures are not provided.

MasterComponents Pvt. Ltd

iTec

Director
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Master Components Pvt Ltd
D-10/A & D-10/B M.I.D.C., Ambad, Nasik - 422010
MNashik - 422010

MNote 16
Revenue lrem operations {Amtin Rs.000'5)
[ Particulars 2021-22 2020-21
Sale of products 1.B1,115 97 1,31,059.83
Sale of services 1,259.38 1,467.99
Total 1,82,378.33 1,32,527.82 |
Nate 17
Oher income { Amt in Rs.000'5)
Particulars 20231-22 2020-21
Qividend receivaed 0.75
Duty Drawback Scheme Refund 222.80 107.26
Foreign Exchange Gain 220.20 85.78
fnterest on FOR - 109.99
Administrative Charges 160.00
Profit on Sale of Machinery 330.83
Packing & Forwarding Charges 2.20
Interest on MSEB deposit & Other 1988 37.22
Subsidy from DIC 866.00 -
Balance Written off - 1.92
Total 1,823.25 346.17 |
Note 18
Cost of materials consumed { Amt in A5.000")
Particulars 2021-22 2020-21
Upening Stock :-
Raw Material 6,907.60 7,337.22
Consumables 464 35 39417
Add - Purchases -
Raw Material & Consumahl|as 1,31,515.93 94,159.83
1,385,888 91,8531.22
Less ;- Closing Stock
Raw Material 14,871 b, 208
Cansumables 510 465
15,3581 -
Tota) 1,23.507.40 84,518.69
_— =

Master Components Pyt. Ltd.

. 1

Direct Director




Master Components pyt Itd
D-10fa B D-10/8 M.L.D.C,, Ambad, Masi) - 422010

Nashik - 422010

Note 19
Changes in inventories of finjshed goads work-in-progress and S5tock-in-Tr{ Amt in Rs.000's)
Particulars 2021-22 20020-21
Dpening Stock :
Woark-in-Process 12,272 48 9,389.3]
Closing Stock :
Work-in-Process 16,024.64 12,272 48
Total (3.752.15) {2__.333.1?}
Mote 20
Employee Benefits Expense { Amt in Rs.000's)
Particulars 2021-22 2020-21 |
salaries and incentives 6,414.41 4,868.70
Contributions to -
Frovident fung 667.63 25872
ESIC Fund 55 78 57.59
Staff welfare expenses 36524 531.87
Director's Remuneration 744038 6,965.00
Bonus 323.32 266,25
Mediclaim Chargas BE.35 90.01
Gratuily 1,151.61
Term Insurance 158.83
Total 17,303.66 13,078.14
MNote 21
Manufacturing Exp., [ Amt in Rs.000's)
Particulars 2021-22 2020-21
Electricity Charges 5,734.94 3,205.33
Frieght & Custom duty 3,414.33 1,455.11
Caliberation Charges 43.91 7.72
Labour Charges Paig 4,866.04 3.217.21
Labour charges Manpower 5,035.E8 3,558.25
Repairs & Maintainance-Machinery 385.23
Consurnable & Packing Material Charges . 1.70
Insurance 108,78 77.10
Securily Charges 344.91 348.89
Total 19,554.83 12,856.54 |

Mastes-Components Pyt. thd.
Direct Directar




Master Campanents Pyt Ltd
D-10/A & D-10/B M.1.D.C,, Ambad, Nasik - 422019
Nashik - 422010

Nate 22
Fimance costs { Amt in R5.00{'s)
Particulars 2021-22 2020-21 —|
Interest Paid on Unsecyred Loan 200,98 425.65
Interest on Bank Joans 1,37%.72 2,150.96
Interesz an Taxes 4.70 1.45
Bank Charges 176.79 95.28
= Tatal 1,754.19 2,673.35
—_ - _=—_—_=_-____J
Mote 23
Other tndirect Expenses { Amtin Rs.000')
Particulars 2021-22 2020-21
Repairs to Vehicle 94.55 9281
Repairs o Computer 5169 10.62
Repairs o Factory Building 16.07 2596
Electrical Maintenance 106.98 133.59
General Repairs & Mamntenance 776.78 40.22
Conveyance Exp, [Petrol & Fued) 183.40 129.11
Entertainmenz Exp, 14.00 12.21
G5l Expenses 217.91 293,23
Municipal Tax 11.492
Rent,Rates and taxes, excluding, taxes on income, 14.23
Donation Expenses 0.05 14.00
Payments to the auditor as
a. Auditor 100.00 S0.00
b. Other matiers 25,00 30.00
Miscellaneous expenseas, (LIST F} 934,30 1,143.25
Telephone & Mobile Charges 34.40 21.97
Travelling Charges 31.53 50.02
Hire Charges lor Yehicle 456,00 456.00
Profession Tax - Company 2.50 2,50
Professional Fees 236.59 243.86
ISO Certilication Charges 26,01 112.92
Coveyance & Trave| Expenses 120.74 g
Rate Difference 810.12 '
Website Designing 26
Total 4,303.69 2,916,49-




Master Components Pvt Lxd
D-1n/A & D-10/8 M.LD.C., Ambad, NasTk - 422010
MNashik - 422010

List F Misc. Expenses
-

{ Amt in Rs5.0100's)

Particulars 2021-22 2020-21

Misc. Expenses - .00
Membership Expensos 51.00 37.50
Legal Charges 1.9
Bad Debls B1.67 235,70
Discount 56,69 131,27
AMUEC Expenses 15.09 15.22
Factory Exp, &.00 40.73
Office Expenses 235.78 179.67
Printing & Stationery 109.73 bb.79
Loading ,J’Unlc:ading Exp 165,26 127.48
Water Charges 113.28 66.68
ROC charges 11.16 1.50
Covid-19 Expenses - 75,80
Advertisement & Marketing 100.00 155.51
Total 934.30 1,143.26

e RSP —_— -

Direcinr




MASTER COMPONENTS PRIVATE LIMITED

F.Y.2021-22

Note No. 24

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A] The financial statements have been prepared to comply in all material respects with the
mandatory accounting standards issued by the Institute of Chartered Accountanis of India and
the relevant provisions of the Companies Act, 2013

B] Financial statements have been prepared in accordance with Indian generally accepred
Accounting Principles under the historical cost convention, on the hasis of going concern. The
Company follows mercantile accounting system and recognizes income and expenditure on an
accrual basis except those with significant uncertainties.

(] Use of Estimates: - Preparation of financial statements in accordance with the generally
accepted accounting principle requires the management to make estimates & assuinptions.
Actual results could differ from these estimates. Any revision to such accounting estimates is
recognized in the accounting peried in which such revision takes place.

01.Fixed assets:
Fixed assets are stated at original cost less accumulated depreciation. Cost COMprises
the purchase price and any other attributable cost of bringing the assets to its working
condition for its intended use. Financial cost relating to acquisition of qualifying fixed
Assets are also included to the extent they relate to the period till such assets are ready
to put in use. G5T& other credits wherever availed have been deducted from the cost of
respeclive assets.

02.Depreciation:
Company has provided depreciation on WDV basis as per useful life as prescribed in
schedule Il of Companies Act 2013 for various assets. Depreciation for the year for
existing assets has been determined in such a way that carrying amount of the asset at
the beginning of year shall be charged over remaining useful life of assct after
deducting there from residual value of asset. Where remaining life of asset is nil entire
apening WDV has been charged as depreciation for current year.



03.Inventories:
The Stock of goods is valued as under.
a) Raw Material & Consumables: - At Cost including taxes thereon.
b) Work In process: - At cost including overheads and taxes thereon.
c} Rates arc determined on FIFQ basis.

04._5ales :-

The value of sales is excluding taxes on sales. Revenue from sale of goods is recognized
at the time of delivery of goods to customers and value of services is stated alter
completion of services and when the invoices are issued for the same. Sales are stated
net of discounts, rebates and returns,

05.Employee & Retirement Benelits
The company has taken group gratuity policy from LIC of [ndia during the year and has
paid required contribution to LIC. No provision is made in the books for Jeave
encashinent of the employee. The same will be paid in the event of arriving of actual
liability.

06.Borrowing Casts
Borrowing costs are charged to profit and loss account except in cases where the
borrowings are directly atiributable to the acquisition, construction or production of a
qualifying asset. A qualifying asset is one that necessarily takes substantial period of
Lime to get ready for intended use.

07.Foreign Currency Transactions
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions. All the exchange differences are dealt with in
the statement of profit & loss.

08.Accounting for Deferred Taxes
Deferred tax on timing differences between taxable income and accounting income is
accounted for, using the tax rates and the tax laws enacted or substantially enacted as
on the balance sheet date. Deferred Tax assets are recognized only to the extent that
there is a reasonable certainty of realization.

09.Contngent Liability: -
Contingent liabilities are disclosed in the accounts hy way ol note giving natures of
liability and quantum if ascertained.



Notes on Accounts:-

a. Remuneration to Auditors For Audit Fees
For other Makers

31.03.2022 31.03.2021

25000/

b. Remitlance in Fureign Currency on accountof  Njl

Dividend

¢ C.LF. value of Import

Earnings in Foreign Currency (F.Q.B. Value)

95,65,211/-
1,61,11,047/- 77,68,614/-

160000/-

90,000 /-
30,000/-

Nil

34,68,926/-

14

Expenditure in Foreign Currency NIl/- Nil/-
d. Related Party Disclosure
mame of Party Relation Nature of Transaction | Amount
Mr M.C. Kulkarni Director Salzary to Directar 37,20,188/-
Mr 8.H, Joshi Director Salary to Director 37,20,188/-
§Mr M.C. Kulkarni HUF | Director is Interest on Loan 1.00,491/-
' Karta
Mr S.H. Joshi HUF Director is Interest on Loan 1,00,491/-
Karta
Mr. M C Kulkarni Director Vehical Hire Charges 2,28,000/-
Mr. S H Joshi Director Vehical Hire Charges 2,28,000/-
Master Moulds Pyt Ltd | Associate Purchases 1,10,95,086/-
Concern
Master Moulds Pvt Ltd | Assaciate Sales 9,65,653/-
Concern
Master Nidaveliir Associate Guarantec given for 6,50,00,00/-
Aeromed Pyt Lid, Concern loan ]
Master Nidavellir Associate Administrative 1,60,000/-
Aeromed Pvt Ltd. Concern Charges Recovered

11. Previous year's figures have been re-grouped/rearranged wherever necessary.

12.The Board is of the apinion that the current Assels, Loa
course of business, valued at least equal to the amoun

Balance Sheet.

ns & Advances have, in ordinary
t at which they are stated in the

13. Balances of Sundry debtors. Creditors & advances are subject to confirmation.



Additional disclosures required by Schedute 11T of Com anies Act, 2013

1)

2

3)

4)

5)

G}

7)

8)

2}

14. GST entries accounted in books are subject to reconciliation with related records.

15. Data as regards break up of Sundry creditors of MSME & non MSME craditors has been
reported as provided to us by the management Further data as regards interest paid/
payable ufs 22 of MSMED Act was not provided to us and hence necessaly disclosure
in this regard could not be made.

Company has not availed working capital facilities of Rs.5 crure or more ar any time during the
year,

Company has no immovable properties which are aot beld in the Name of The Company.

As informed to us the Company do not have any Benami property, where any proceeding
has been initiated or pending against the Company for holding any Benami property.

As informed to us the Company has not been declared wilful defaulter by any bank or
financial institution er other lender or government or any gevernment authority.

As infarmed to Us the Company de not have any transactions with companles struck off,

The Company does not have any charges or satisfaction which is vel o be registered with
ROC beyond the statutory period.

There are no subsidiaries to comply with the number of layers prescribed under clause (87)
of Section 2 of the Companies Act, 2013 read with Companies {Restriction on number of
Layers) Rules, 2017,

As informed to us the Company has not entered into any scheme of arrangement which has
an accounting impact on current or previous financial year,

The Company has not advanced or loaned or invested funds to any other person(s) or

entity(les), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall;

a) Directly or indirectly lend ar invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Campany (Ultimate Beneficiaries) or

b} Provide any guarantee, security or the like to or on behaif of the ultimate beneficiaries.



10)The Company has not received any fund from any person(s) or entity{ies),
entities (Funding Party) with the understanding {(whether

that the Company shall;

a} Directly or indirectly lend or invest in other

whatsoever by or on behaif of the Fundin

b) Provide any guarantee, security or the i

inciuding foreign
recorded in writing or otherwise)

persons or entities identified in any manner
g Party (Ultimate Beneficiaries) or
ke on behalf of the ultimate heneficiaries.

11} C5R provisions u/s 135 of Companies Act 2013, are not applicable ta the coempany.

12) As informed to us there is no income surrendered or disclosed as incame during the current
or previous year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

13) Company has not revaiued its property, plant and equipment or intangible assets or both
during the current or previous year.

14) As informed ta us the Company has not traded or invested in Crypte currency or Virtual
Currency during the financial year.

15) Ratios;
. . | . . . Reason for
Ratio Current Period Praevious Period | %% Variance variance
Current Ratin HEs 1A 2 | not applicable
Debt - Equity Ratio 0.17 0.23 3% | Refer Note - i)
Debt Service Coverage Ratio 2.11 .02 > | Not Applicable \
Return on Equity H11 ! iy ik Mot Applicable
' 10 | .50 | ®
Inventory Turnover Ratio 710 35 103 Refer Note - ii)
. . 3 71 ]
| Trade receivables turnover ratio a8 = ? Refer MNote - jii)
) . 5. 25 .
Trade payables turnover racio 6.86 30 Mot Applicable
' i .47 24 | Not Applicabl
Net capital turnover ratio =32 S 24 | Not Applicable
f - Mot Applicabl
| Net Profit Ratio HRE R 12 | Net Applicable
. D12 0.10 21 | Not Applicable |
Return on capital emploved
I : 0.10 0.09 10 | Mok Applicable |
Rekurn on investment i |




Motes:- Reason for Variance

I} Due to reduction in loan and increase in own funds.
N Tue o Increase In Turnoyer,
i} Due to Ingrease in Turnover.

For Milind Modak & co.
Chartered Accountarls

FRN: 114101V

a9,

Milind C. Modak

Pariner
Membership no- 43278
Place; Nasik ter Components Pyt Leg,

Date:- 05-09-2022 ;
r Director



